PIC/S GMP &l ®

PBFR&ERZR

WELCOME

EegLns  HRIEHER

(KT S
ot n 2 COR I
<4 158 e U n ulv.,,
BILTL I LRI .
¢oHN Ry | \ "1 l.,..

|

|

I’llllll 4

§ W VR e, e = '

R LR T T TTT TR T ::::ll - -~ |
B NED D NWED 0O W DEN ERRR) g8
WEY NNE THEY ERY EEE B LA

m L UL LT T

[ED NED UND OREE OEE NRE RNE CVRRRID (AR KRR ) i
441 E: n!H
P T T O T T T i
- . 5 l
¥
3
I

Lt LR
o n
B

N NNN UND NN NI NNE NEE OURNVC ICEONORR N
o LT R
Vo HEY WD v g 100000

4 m [ 11] (LU
""”n m maam - "

il
e lll L RLLELN I |

g
]
m

111711/ HEY W TILLLY

e [

|1t o v v e gy 190
"




Disclaimer

Panion & BF Biotech Inc. (The Company)

Disclaimer ¢ The presentation and the relevant information mentioned in this material,
including operating performance, financial performance and the business outlook, have
been compiled from both internal and external resources. ® These forward looking
statements involve known and unknown risks, uncertainties and other factors, including
price variation, competition, global economy, exchange rate movement and market
demand, which may cause actual results to differ materially from those implied by such
forward-looking statements. * This Presentation should not be considered as the giving of
investment advice by the Company or any of its shareholders, directors, officers, agents,
employees or advisers. Each party to whom this Presentation is made available must
make its own independent assessment of the Company after making such investigations
and taking such advice as may be deemed necessary. In particular, any estimates or
projections or opinions contained herein necessarily involve significant elements of
subjective judgment, analysis and assumptions and each recipient should satisfy itself in
relation to such matters. * The forward looking statements expressed in this material
reflect the Company’s current view about the future as of today. The Company IS not
responsible for any updates if there are any changes in the future.
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@ PBF Details

T, Panion & BF Biotech Inc.

Founded : January 7™, 1976 (46+ Years of Professionalism)

IPO: January 23", 2018 Listed as Pharmaceutical (Ticker : 1760)

Vertical Integration Converting R&D - Manufacturing ~ Brand & Channel Marketing - Diversification °

Business Unit: New Drug * Medicine ~ Cosmeceutical * Nutriceutics ~ Antiseptics * Diagnostics and IVD

Capital : NTD 857 Millions (Capital Increasing Issuance , 09/2021)

Dual National Certified Pharmaceutical Company

Taiwan: Medicine PIC/S GMP + Cosmeceutical GMP + Nutrient Product (TQF)

Taiwan: Diagnostics Site + Microneedle Site

China: Cosmeceutical Factory & Antiseptic Factory

CHENG FONG CHEMICAL (API Production)

Employees: Taiwan (460+) ~ Overseas (80+)
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PBF Taiwan

PBF Group
Six Strategic BU

Innovative
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FINANCIAL REPORT




Consolidated Financial Statement of Comprehensive Income
2020-2023/1-9

3,000,000 2.50
2.13
2,500,000 5 00
2,000,000
1.50
1,500,000
1.00
1,000,000
500,000 0.50
0 — 0.00
2020 2021 2022 2023/1-9
mmm Operating Revenue
I Gross profit
e Profit Before Income Taxes
Net Pr@®20) 2021 2022 2023/1-9
Operating Revenue 1,568,637 1,901,211 2,398,648 1,353,209
Gross profit 795,123 912,138 1,318,596 712,031
Profit Before Income Taxes 89,406 182,652 333,409 119,124
Net Profit 27,901 104,402 182,345 47,600
pastc camings per share 0.36 1.32 2.13 0.56
R/D Expenses 127,016 157,711 248,496 175,887
Percentage of Operating Revenue 8.1% 8.3% 10.4% 13.0%
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Revenue from Major products

2020-2023/1-9

Pharmaceutical Supplement Cosmeceutical  Sales royalty fee Diagnostic Other(Note)
m 2020 m 2021 w2022 m2023/1-9
Major products Pharmaceutical | Supplement | Cosmeceutical |Sales royalty fee|  Diagnostic API Other(Note) Tlggeiil:s
2020 TAT169 | 48%| 125,718 8% 290,565 19%| 360,796 23% 36,3740 2% 2,271 | 0% 5,144 | 0.3% 1,568,637 | 100%
2021 719,660 | 38%| 163,910 9% 263,391| 14%| 319,789 17% 313,144 16% 116,802 | 6% 4,515 | 0.2% 1,901,211 | 100%
2022 724,221 | 30%| 183,929 8% 161,267 7% 409919 17% 724,634 30% 189,909 | 8% 4,769 | 0.2%| 2,398,648 | 100%
2023/1-9 536,244 | 40% 204,283 15% 153,899 11%| 303,238 22% 51,1600 4% 97,641 | 7% 6,744 | 0.5% 1,353,209 | 100%

Note * Other products-Medical device



Consolidated Financial Statement of Comprehensive Income

2023/1-9 VS. 2022/1-9
2,000,000
1,900,000
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1,000,000
900,000
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300,000
200,000 -
100,009 | —
Operating Revenue Gross profit Profit Before Income Taxes Net Profit

W 2022/1-9(A) m2023/1-9(B)

2023/1-9
VS. 2022/1-9
2022/1-9(A) 2023/1-9(B) Sifforence |GTOWE
Amount (B)-(A) rat}(li %
Operating Revenue 1,930,920 1,353,209 (577,711) (30)
Gross profit 1,055,906 712,031 (343,875) (33)
Profit Before Income Taxes 421,007 119,124 (301,883) (72)
Net Profit 278,703 47,600 (231,103) (83)
Bas! ' h
325 05t 069) &)
R/D Expenses 155,059 175,887 20,828 13
Percentage of Operating Revenue 8.0% 13.0%
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Revenue from Major products
2023/1-9 VS. 2022/1-9

Pharmaceutical Supplement Cosmeceutical Sales royalty fee Diagnostic Other (Note)
W 2022/1-9(A) W 2023/1-9(B)
Major products Pharmaceutical | Supplement | Cosmeceutical |Sales royalty fee| Diagnostic API Other (Note) |Total Sales Revenue
2022/1-9(A) 526,607 | 27% 128,874 7% 117,506 6% 303,483 16%| 708,999 | 37% 141,108 | 7% 4,343 | 0.29%1,930,920 | 100.0%
2023/1-9(B) 536,244 | 40%| 204,283 15%| 153,899 11% 303,238 22% 51,160 4% 97,641 T% 6,744 | 0.5% 1,353,209 | 100.0%
Diff AmBI-A) K| gaq gl 75409 507 36393 31% 45 0% O3] o3| 43467} 1009 2401 55% (5777110 -29.9%
Growth rate% 9)

Note * Other products-Medical device
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PBF’s Global Network

BEBH
Akebia

THERAPEUTICS
@ BRI S

QYOWAKIRIN
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NEPHOXIL PHARMACEUTICAL GRADE FERRIC CITRATE

ACCUMULATED SALES SINCE 2015
>1.1 BILLION USD

" 2022 GLOBAL SALES IN US&JAPAN
>230 MILLION USD




Ferric Citrate USA

Auryxia Tablets Growth

® 5 year CAGR (2017-2022): 26%

® 2021 to 2022 YoY Growth Rate: 22.3%
® Q1~Q3 2023 Total : USD 117,066 K

® 2022 Overall Guidance : USD 170M+

Source : www.Akebia.com

Sales in thousand USD

$200,000
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US Ferric Citrate Sales

2016

2017

2018

2019

2020

2021

2022

2023Q3

|US

$27,173

$55,518

$96,000

$111,115

$128,900

$142,300

$177,067

$117,066




Ferric Citrate Japan

Riona tablets Growth

e 2021 to 2022 YoY Growth Rate:
1.1%

« 2023 Q1~Q3:5,403 Million YEN

e 2023 vs 2022 first 9 months
Growth Rate : ~7.3%

« 2023 forecast: 7,601 Million YEN

Source : https://www.torii.co.jp/en/ir/library/tanshin/

¥8,000

¥7,000

¥6,000

S ¥5,000

Million Ye

S ¥4,000

Sales in

¥3,000

¥2,000

¥1,000

¥0

Japan Ferric Citrate Sales

2015

2016

2017

2018

2019

2020

2021

2022

2023Q2

¥5,034

¥5,634

¥6,245

¥6,603

¥6,630

¥6,507

¥6,863

¥6,939

¥3,493




Nephoxil® Market Expansion

NEPHOXIL Indication Expansion
( N\
Stage 4 Severe Renal Deficiency 1.8%
Stage 3 Moderate Renal Deficiency 39.1% j

m Mild Renal Deficiency 27.3%

CKD 5 Stages
Source: Stages 1-4 from NHANES 11l (1988-1994). Stage 5 from USRDS (1998)

37

High Risk Group 30.0%




2023 H1 Nephoxil-Taiwan Status

« 2023 Q1: Completed Nephoxil Iron-Deficiency (New
Indication + New Formulation) Phase Il Trial Unblind
 Achieved All Primary and Secondary Marks

« Effectively Treating Pre-Dialysis CKD Patients with Iron-
I_Def|c||ency Anemia and Improving Serum Phosphate
evel -

« 2023 Q2: Completed Final Reports for Phase Il Trial and .
Submitted for ApProvaI while Conducting Mass-Production
Trials, CMC and other NDA Requirements -

« Will Combine with TFDA New Drug Approval / Health Care
Policy to Achieve Launching Purpdse -

21



2023 H1 Nephoxial-Asia Pacific
Treatment for Hyperphosphatemia in ESRD

« Obtained » API for New Drug « 2023/10/13
Health Care SUbriEEen NDA Approval
S e  New Drug NDA
Submission
Korea O China Thai @
Kyowa Kirin Korea Wego PBF China DKSH Thai

Tnu*l]ﬁﬁﬁuﬁsl ,_JZI_.IE &% P B RNEEREZEHE

22



Production
expansion

\_ Yy
4 N
China API
submission

Complete
\_ /

4 )

DMF
preparation

\_ /

Integrated APl Quanitiy Upgrading

PBF- Drug
2 ¥

23



Nephoxil - New Indication Development

« Treating Hyperphosphatemia : Dialysis
J « 500 mg Capsule

« Treating Anemia: Non Dialysis CKD

« 1,000 mg Tablet - 2X Concentrate for
the Same Size

« Kidney Protection: Pet Market

E  Ferric Iron: Hard-to-Dissolve
, Breakthrough - Solving Swallow
Al Difficulty

« Completed Pre-Mass Production
Testing



Ferric citrate oral solution
Strong phosphate binding capacity ,7120%

Oral Ferric citrate solution PO4 binding capacity

2021
2000 1900
1748
1500 E—
o 1272 1327
LL
(@)
3
£ 1000 —
(@)]
£ 709 677
595
500 I
198 13
, 1R
5mM PO4 10mM PO4 20mM PO4 30mM PO4

Phosphate concentration (mM)
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API Business Division
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| Business Division

Ferric Citrate
hydrate

L e

|3
Bamy

ELE g

» Nephoxil-Multi Formulation APl Supply
» Production Capacity Maximization ONGOING
» Target : 30+

» International Conrtrolled API-Among a Few Certified Supplied by
Pseudoephedrine » US FDA and DEA
{5 it == i » Production Maximization ONGOINGIEEt ST

ales Ongin ONLY Certified Supplier in Taiwan by USFDA

Phenylpropanolamine

Phenylephrine
XAEE - Targeting All Types of Flu and Covid
EaB LIRE related allergic and sinus symptom, food

Sales Onging graving suppressant, asthma
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PAST Future

Batch Size scale
up 2X~5X




Innovative Diagnostics
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Vsiro | 2 ERAIFEA
Fre b Multiplex Platform

m [P iEnEtFE( h. Pylori)
m EZHEM(FOB)

m B EIRwSE (Sars-Cov-2)
m i RE (Influenza Virus) B 4R% 3 (Rotavirus)

m R7%3(Adenovirus)
B ;EZEf" = (Norovirus)

m EEAR®S (Sars-Cov-2)
B iR E (Influenza Virus)
B TR ERSHE(RSV)
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H.pylori &
4 / t@ \ Fecal Occult Blood
Adenovirus
Ystrip
’ H.pylori
&
¢
Streptococcus
pneumoniae

| H.pylori
Control
FOB

Dengue Virus

Cost effective screening for
colorectal and gastric cancer

Ystrip fetE



0% 3& 7% R Respiratory Pathogen

OOO0 <<<<s

i% B 8RR Gastrointestinal Pathogen

W4 PR e R & ( h. Pylori)
#m Ak % 5= (Rotavirus)
IR " E (Adenovirus)

v
v
v
O R#EAARER(c. Difficile)
O f&% = (Enterovirus)
O 4ZEm=(Norovirus)

AR E S (Sars-Cov-2)

mEEE (Influenza Virus)

IF 0K E R 5w s (RSV)

IR JmE= (Adenovirus)

AZYHEIKER (GAS)
ANBEE X EE(hMPV)

ENm 4R th & ARE(l. Pneumophila)
fi 3% B3R E (m. Pneumoniae)

fi 3% #EEKES (. Pneumoniae)

£ HtESCBiomarker

O AIFRISEZE(PCT)
O AlE5&EB(Troponin)
O BZYRIEAF PR MEL(BNP)

Others

v

v
v
O

B 5K (GBS)
EEZM(FOB)

EE2JmE (Dengue Virus)
nEHEKERTHZE (AMH)

M EZ2RERESTD Pathogen
O ANBRERZREHIV)

O #§5(Syphilis)

O #%(Gonorrhea)

O ¥¥=(Monkeypox)

SEThiIZIRE
Market Size in TW

>TWD1,500,000,000



Vsiro | 2 ERAIFEA
Fre b Multiplex Platform

m [P iEnEtFE( h. Pylori)
m EZHEM(FOB)

m B EIRwSE (Sars-Cov-2)
m i RE (Influenza Virus) B 4R% 3 (Rotavirus)

m R7%3(Adenovirus)
B ;EZEf" = (Norovirus)

m EEAR®S (Sars-Cov-2)
B iR E (Influenza Virus)
B TR ERSHE(RSV)



O EET\N Ystrip IS51E
%“"’*‘E #FRegistrati EE
0230 SERAY? BRI Timeline

2023Q2 HHMERV2 Frd iR IRER (X FHAR)
2023Q3 W& IR IRER (X HAR) Pt B =T 5
2023Q4 HehEABC(RRK/FrS) R RER

2023Q4 ML HGEREFHT I‘l [\t R RIGT

2024Q1 meiEZEEE M (FOB)I/R RED K

2024Q3 FHEHH % SEIKE TR R EF T i E5CiAFRegistration
2024Q3 HMERMOEARETIR R ERE 2023Q1 #EFERV2 Frdin R IR ER
2024Q3 e B L E TR RE 2024Q1 REFEAEIRE
=
B + B INE=XKCA
EERUS %“"’**EL#Reglstratlon

¥ﬁj.][| iEZSG B PR TE R EE #0117 Pilot Study 2024Q1 RIEMFIZhRIF RN R RES

ﬁ’é_‘;ﬂ;_{fl:Reglstratlon 2024Q1 ABCR(/)IL}_’K/%-TTJ/I];I]& ﬁ/\r—ﬁ) TILEHJ

2024Q2 HeREABC(ARRK/FrS) R IR ER
2024Q2 FehEE = HMIRRED L



Innovative Cosmeceuticals




Innovative Aesthetics Department

Innovative
Aesthetics
Department
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Innovative Aesthetics Department

2| B2 2 [ = 1. PLLARZ TS (PLLA - PLLA+HA) V/
& | Remodeling 2. PDOFRz FiE#$tE (PDO Dermal Filler)[ ]
Inva5|ve ’ e % o - — 3
Filler R E3 FRB& (Double Cross Linking HA) |:|
( X=X 3 Y N\
'Eﬁifj Thermal Degraded HA (Customized MW) []
! 5%?)1?555 [ K& NER (Deoxycholate) []
g = :
I3 PDO (F N Body Lifti
Lifting (Face, Nose, Body Lifting) v
\ $
p ERRM 300um
Mz gy ) B = | Pigmentation | 450um \/1
Semi-Invasive BT | 600 J
" Wrinkle L Hm D
B ( )
_ Scalp Tattoo | 450um (Black, Brown Black) \/,
[ An?fg%ing PxoBang Growth Factors and Exosome  /
\{ J 7N\ s
f D\ 32w e \( N
m el EE = Ijltcljrijn Thermal Degraded HA(OD HA - 5D HA) v/
Non—lnvaswe § j<’ ARE | o bang+HA v
Copyright © 2023 Eiik EIRE KN BRAE All Right Reserved. Anti Aging N J
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(1» <) J= 0N 5% aJE 32
SR ZR) |EmBE |EndE BRER EmiEE % &
Tehcnology know-how | Type Product Name Progress Characteristics Mirke; |

potentia

(2020-2030)
Of R ## 2K ,ﬁ?““”“f“;fe 5 NIE##E | AmazPhere® Clinical Trials 1. Regular-shaped with | USD 14.8 B

. ICros .o .
Biodegradable | manufaciuring | Dermal [REEe Ongoing pores, no needle
Microsphere | Process Filler B RFBEHKIK | (Expected clogging. _ _
PLLA Microsphere Completion: Mid- 2. 10-m|nute dissolution,
2025 user-friendly.
) 3. Animal trials confirm
low inflammatory
et response.

AmazPhere®

PBF PLLA Microsphere
RAENRFLARMKER

Copyright © 2023 BH#; =

IRER R D BR/A S All Right Reserved.

Microsphere patented
manufacturing process

mE

(==}
AR

VS PBF Mlcrosphere

friendly.

Regular-shaped with pores, no
needle clogging.
10-minute dissolution, user-

Animal trials confirm low
inflammatory response.

~
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(MBEIEx) EmdRERE

Ry = H/know-how Emiffl | EmatE BREE | EmREE '(V'Zaor;%t g%tggt)‘a'
Tehcnology Type Product Name | Progress | Characteristics
Double Cross Double Cross Link | Dermal | 3 /K & 35 g 7 In 1. Combine multiple crosslinking | USD 14.8 B
.. ) Development agents to reduce the risk
Linking HA Patent Filler HA Filler associated with a single
crosslinking agent.
2. Enhanced and more durable
gel strength.
A. 1B ARbHEEIK R — BB —2Q b . BRENEXN Ry, AURERE— R
H, REERE S, AEMES BRE, REME, RRIESIHAT
. » :(::’ i o = oo T AL O~ ®
HA M/<° = XA\" @ \ B = J’F\"'%r\“/’
( > Ay 2 ( Crosstinker Ii |
—REHE, MRS SERHRE, A
(RE=iEBE2 ppmMEAF 1) FRERBEIRE

Copyright © 2023

ERERERRNBIRAT All Right Reserved.




(MEIES

x) EmERERE

R A TE =HH/know-how EmAf | EmBE BREE | EmEE Market
Tehcnology Type | Product Name | Progress | Characteristics 2’5592”8'2'030)
Thermal 1.Thermal degradation Booster | HA Subdermal n 1. Multiple MW to USD 16.3 B

patent ) ) Development i
Degraded HA | 2. size-Exclusion HA Injection reach different

Ch t hy with Multi- W e N N i

Angle Light Seattering | WBEENR | 1. TL4E/KIEIR | %4 b | depths ofthe skin.

(SEC-MALS)technique for Serum ﬁé@sﬁii@u— Ready to 2. Customized MW

lecul ight lysis. i i i
E&FE&

2R IR R R

B FRKRE

Copyright © 2023 BH#; =

o FEHRME

IRER R D BR/A S All Right Reserved.

B2 FEHIRE

— | RIS

> 2000 KDa

100-500
KDa

20-50 KDa

41




MASE) ERRRER
= = =
(1» :) 2= A 5% »JE 32
T il 4 2N/ |EmEE |EmAE BRIEE EmEE Market
Tehcnology | know-how | Type Product Name Progress Characteristics ?gge;g?zloso)
425 425 45 BAE | 1.PDO Thread | AmazLine® 1. Certified Molded Process USD 6.6 B
Molded |I’]-h0US€ -2rh|_|ft|r:jg 1%&;%?}1:@ Absorbable Sutures Bidirectional AnChOI‘ Barbs
Moot | oo | TS| e suues |2 Ling Trvesce n | Sictral gy n
Sculpting @Nose 2. REIRCAIE A7 Preparation Lasts 12-18 Months

(3®Body

17 cm 4 5%

45 cm 453

Copyright © 2023 BH#; =

Bl 1 M

lAl

Bl

IRER R D BR/A S All Right Reserved.

i
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(FMBEER) EmERER

g2 TE HAH|/know- | Emigdl EmAE BRIEE | EmEE M"’;rke; |
Tehcnolo how Type Product Name Progress | Characteristics potentia
9y yp 9 (2020-2030)
Two-Stage Several (F:unctional o i/i_Whiten(ijr;g Ready to | - z;?igztrrritzflsl ;;eerpailf;:ﬁetciig USD 10.8 B
: - osmeceutica icroneedle ’

M|croneedles Microneedle > Anti-Wrinkle launch over 80% effective ingredient
Targeting Layer - Patents . dl delivery.
Functional Microneedle 2. Customizable formulations,
C tical 3. Scalp Tattoo needle height, and

osmeceuticals Microneedle appearance.

mﬁﬁﬁ{%& ﬁ-l- / =N Before After

& YYVY

(‘/b)

EEE . BARE
AURMET I RERMET FRIS T - BRRBREERKE - RS
MBINRAIE R - IEMAERKE FRIEE—EBERREBHERIR -

\\

\

)?i

A\

43
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>
FMBIEE) EmiERERE
I o><) IEO0sSX IxiE =
pyaisl \_\’I \_\’I hY M
51l 7 =flknow-how | ERER | EREHE BREE | EREE TR
Tehcnology Type Product Name Progress | Characteristics
Cell Extraction 1. Patented Extraction Lyoph”ized pXOBang®ili:|ZE_Ht§__§ Ready to | 1. Fully Extracted Natural USD5.3B
Technoloav and Technology N N =V Growth Factors/Exosomes
- gy 2. Patented Formulation powder EB %R RmA | launch from Platelets
Efficient Technology 2. Long-Term Preservation of
Preservation of Lyophilized AN EE B B Ready to éctlve Ingredients for Two
Active Molecules powder launch ears
] Stability of PDGF-BB =
Alpha granule in platelets are g::‘ol:laﬂt-:::suggct;lc;zrbranes gort:;;;: Elgtsr:r:g:niglet- — — DoubleUM protectlon technology
reservoirs for growth factors to extract trophic factors. derived exosomes. 100 Qm‘? L b _;_Laa‘s 3 ' _;Ise.s
- 953 94.4 92.0 91.0
microtubules Ry, EN C) ¢}
denselubules s "’"'\‘\ ® 1 "“"\\ Y ‘
Surface-connecti ng\ g g & i—ry ks 5:':?:// o . N . L)
— 7 o > o =ues | \‘ \’.‘ 40 . "’
o Pre-processing \ = » |e . ° s \ i o @hg
“I,a ogen— 2 /gt e —(}?\: g ° ? _:_;);’;;E-Ig :?2';;’ e <J .
aryr:ilztho'ndria - ° ‘ \_ T ‘ . ..\‘3 i \i’—‘fy/ o ¢ 0 \J;U —'-'—ﬁ;EDoubl:aUM R, 45°C
7 / i A1 =T '\ . 0 1 3 7 30 GFs & exosomes  Adsorption Encapsulation
- gl:;::let e - .. . w*m f' . Time (Day) (Polysaccharide) (Disaccharide)
VIRt ottt PRP + bulking agent b-PRP + B2 b-PRP + 2
(b-PRP)

Copyright © 2023 E#iz 2R E KM AR E] All Right Reserved.



=
HA

Bl TER

2023 2024 2025
1 | |

Natural Growth Peptide/Exosome
Lyophilized Powder

( HA Serum )

Concentrated Exosome
Lyophilized Powder

allf

/e
A

=
=

ki

FMBIEESS

Semi-Invasive

[ 300 Whitening Microneedle (Waterdrop) ] I

[ 450 Whitening Microneedle (Waterdrop) ]

[ 450 Anti-Wrinkle Microneedle (Rectangular) ] I

450 Anti-Wrinkle Microneedle (half moon) ]

[ Scalp Tattoo Microneedle (Waterdrop) ]

600 Whitening Microneedle (Waterdrop) ]

[ 600 Anti-Wrinkle Microneedle (half moon) ]
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