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Company Introduction



Company History -
Panion Group

e Established in 1974 by 9 pharmacy school classmates

e Dedicated to provide solution to human healthcare &
lifestyle

e 40 years of growth and is now a holding company

Panion Holdings

. ; Sun Ten
Panion & BF Biotech Pharmaceutical J-O Technology

Pharmaceuticals « Botanical Drug * Medical Device
Cosmeceuticals « Natural Product (orthopedics)
Nutraceuticals

* Veterinary



http://news.cnyes.com/Content/20140915/KIXT3DTHYYEQM.shtml

Company Introduction

Established : 1976-01-07

An Integration of R&D - Manufacturing * Branding & Channel
Distribution -

Business Units : New Drug Development * Pharmaceutics *
Aesthetic * Nutrients Supplement - Professional Sterilization ~ In
Vitro Diagnostics for Infectious Disease * Cancer Diagnostics...

Capital : Approximately NTD 680M

Dual GMP Certifications WAT: adtmEEEEE3%161E (FR)
) SFiER : kEH T EE EE R 2665k
O Talwan . HIEMAZE  flbmy It EAEE—ER30655618 23
Pharmaceutical PIC/S GMP + Cosmetic GMP
o China:

High-Graded Cosmetic Factory & Sterilization Factory
Employees : Taiwan 300+ * China 80+



Corporate Structure




Board Members

Consists of 9 members including 3 independent member in which a female member is
included. Board members are with legal - Finance & Accounting - Business Operation °
The board currently holds 23.54% (16,808,757 Shares) -
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Independent Board Members
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Company Evo
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Operation Overview
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2014~2017 (Jan.~Sept.)
Consolidated Income Statement

1,400,000
1,200,000
1,000,000
0.8
800,000
600,000
400,000
200,000
0 - [ |
2014
m Operating Revenues 1,014,406
m Gorss Profit 609,072
m Profit Before Income Tax 74,568
m Profit 47,479
mEPS 0.87

m Operating Revenues

2017 (Jan. ~ Nov.)

145 Operating Revenues 1,117,699 (NTD Thousands)

2015 2016 2017 (1-9)
1,205,065 1,049,246 866,661
696,769 591,656 509,851
116,188 129,424 110,616
72,996 89,720 76,293
1.18 1.45 1.12

m Gorss Profit

m Profit Before Income Tax  m Profit



2014-2017 (Jan.~Sept.) Product
Categorical Operating Revenues Analysis

1,400,000
1,200,000
1,000,000

800,000

600,000

400,000
—

Product Pharmaceutical | Food(Nutritious) ) Cosmetics New Drug Total
2014 420,462 41.45% 25,014 2.47%| 377,462/137.21%| 191,467 18.87%| 1,014,405(100.00%

2015 465,097 38.60% 26,761 2.22%| 417,078|34.61%| 296,129 24.57%| 1,205,065/100.00%
2016 491,181 46.81% 50,924 4.85%| 275,688(26.27%| 231,453| 22.06%| 1,049,246|100.00%
2017 (1-9) | 389,128 44.90% 58,010 6.69%| 230,384|26.58%| 189,139 21.82% 866,661(100.00%

spuesnoy] diN




R&D Human Resource and Expense

R&D Personnel : 38 - Master/PHD : 25

R&D for Perpetual Growth

Master 2 PHD 1 R&D Expenses
Master 7 90,000 9%
80,000 8%
. 70,000 7%
T 60,000 6%
D
50,000 5%
T 40,000 4%
h
o 30,000 3%
Pharmaceutical u
20,000 2%
S
PHD 3 a 10,000 1%
Master 5 n
d 0%
o 2014 2015 2016 2017 (1-9)
Sterilization S R&D Expense 57,987 80,063 67,774 73,104
e Revenue % 5.72% 6.64% 6.46% 8.44%

Master 2




Business Focuses and Market Analysis
Focusing Upon Innovative Products



Innovative Products

Innovation
Mid to Long Term Profit
Exploding ?Srowth Potential I m rovements
Short-Term Profit
: Steady Growth
* New idea
* New market
* New indication * Improving Existing
Products
* Selecting

Candidates with
Sizable Market




PBF 3 Major Focuses




preparation

NEW DRUG
DEVELOPMENT
DIVISION

NEPHOXIL INNOVATION &

Pharmaceutical Grade Ferric Citrate

IMPROVEMENT



New Drug Development Division

IRAEME=EUEE R M SRR
Existed Market Maximization Innovation expansion

-%’ @F“F = [ 3% \K-%EF&EEEE:

ABERABERTZIE IDA-NDD-CKD
HE e - B EEREIETT: IDA
- FIKThIZHERIRE in multiple markets

hR#RE . Rt B
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Ongoing

IRAMISEUEE

Existed Market Maximization

E pH OXI L® A BEERERE: GERS TS mEE
B. RRMISHERREGSRE

Pharmaceutical Grade Ferric Citrate



Under Under

Ongoing preparation development

® 1SUINDICATION Launched
o FIEIEE: KB EESMBEIE

® 15t SMALL MOLECULE NCE
o 2014-15#EZFEHFEVSEIEHS
LEmhsFo]

1st & O D F B
EDHOXI L® : Iﬁfﬁ}?g%ﬂﬁjﬁéé +%%C%O%SEEINDERS

Pharmaceutical Grade Ferric Citrate




Global Ferric Citrate Accumulated Sales Exceedlng

US$220 Million
2017 : Total Sales Forecast : Over US$120 Million

o =[] Auryxia

o 2017 A IN4R A Federal
Medicare Part-D E{x - 15
TRBm 45 151 M ZE 2R % 95%

O 2017 ZERERBEA—E

Forecast 6,310

e HZ Riona I
o 2014 _ErhEVSRBR RN
o EETIHERBREY1IS0EHE




Ongoing

Global Marketing Strategy

Bl ETIKSE
e HZ: JT/Torii, Riona o EE[EH: 17 FN 32 BZ B, Nephoxil
o =[BERM: Keryx, Auryxia o FHE: B S E &2, Nephoxil

CONFIDENTIAL




Ongoing ‘

Asia Pacific Strategy
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NEPHOXIL

Pharmaceutical Grade Ferric Citrate

L Under

development

R 1% 5 HEsR

Innovation expansion

A. ¥iEFEE#EF: IDA-NDD-CKD
B. HBEMESEHEFT: IDA in multiple markets
C. Wi ERIZEE: New generation API



Under
L L | development

A. H7E FEREHE 7T : IDA-NDD-CKD

e 20175F11H7H - USFDAZ EFE FEFEHE FT(SNDA) * Ferric citrate B
AEEBERIEMB RSP E—aEREMEE M O ARSEE -

~S2.8 to $S4.9B Market ~$2.2B Market




Ongoing Under L Under

preparation development

B. #TE BAEIRFT:

IDA are commonly seen in multiple diseases

CKD-Dialysis: EM{f R ENETE - FRAETEIDSE

CKD-Pre-Dialysis: 2B mEETAZ BN AREE

Cardiology: &4 /0RIBE A iR # M & MR B

Oncology: fEIEERZRCENTRE SR REIEEMAVERE

Gynecology: fR#E 4 E MFE RN FEMERZ L4

Gastroenterology: IBS¥& & & 4+ B 6k #2514 2 M

Pediatrics: Bl E KRS B YN RHEXEPEDF




Under
development

New Indication Strategy

CKD IDA
CKD IDA
IDA

___mm_m
e —

Taiwan

Japan

U.S: sNDA approval on 2017/11/07 for IDA in Pre-Dialysis CKD
Taiwan
Monitor anemia improvement in current Phase |V study
Pivotal Trial Study Protocol in finalization

Japan: Phase |l for Iron Deficiency Anemia beyond CKD groups is
ongoing




Under
development

C. New Generation API
Direct Compression Powder

New Gen API:
No Wet Granulation
« 1 Step Tableting

m « Faster & Easier
« Stable & Economy

- Patent applied

CONFIDENTIAL




Ongoing

COSMETIC
DIVISION

INNOVATION &
IMPROVEMENT



Ongoing ‘

A. Before 2012 : Initial Market
Penetration - Cosmetics

Skin Care Hair Care

S/

gEER




Under J

A

| preparation
B.PBF Innovative Products (2012~2017)
Post Minimally Invasive Surgery Complimentary Products
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Under
preparation

C.PBF Innovative Products (2017~2018)
1  Hair-Loss Prevention * Hair Growth Acceleration

& EZ . EE“,%EJEEEZEFnﬂHR skEH-E= . BEREERERER
TE*BH":& ZEERE—ERENE 7]”32__ * (Minoxidil)BE$0 B M8 2205 [
senunn ERERE : AABSRNEEE)
I ZN=T
:u:/?\j( —E PR
F0X $E 28 X - -
0840 Minoxidil 2% Minoxidil 5% |BEREREER+
minoxidil 2%




Under

C.PBF Innovative Products (2017~2018)
2 ~ Chronic Anti-Itching Products
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Under
preparation

C.PBF Innovative Products (2017~2018)
3 * Rejuvenation Products

" muws

/ N

20185 AX il &t Bl - B PR 55l BR




Under J
. preparation

D.After 2018 : Rejuvenation Products

BEEREY \\\\\




IN VITRO
DIAGNOSTICS
DIVISION

INNOVATION &
IMPROVEMENT



Ongoing

RS REEEmM

Improved Product

o0 = >
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Ongoing

l
PBF Self-Development : IVD
Characteristics

FEhO_
' FIEAERE (10 min)

3=E Kk 3 o
B BIE R
g0y (24T TSR




S T |

IVD Market Value : 44 Billion by 2012

The world market for
diagnostics is estimated
at $54.6 Billion in 2013
TriMarkPublications.com cites in its newly published "In
Vitro Diagnostic Testing World Markets" report that the
global in vitro diagnostics (IVD) testing market will jump
to $74 Billion by 2018



http://www.trimarkpublications.com/in-vitro-diagnostic-testing-world-markets/
http://www.trimarkpublications.com/in-vitro-diagnostic-testing-world-markets/

Ongoing

Diagnostic Products RIS S
—{EERE —EE{EE
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Ongoing

2018:IVD Worldwide Market Size
& i3 7k 21K e B vl ) 7R 2

Worldwide Major PBF Vision

Market Size Competitor 510(k)
44 P91 EEH. P2 USS$ 60M Meridian 2018%5 14
A ECFlu A/B2 USS 248M Quidel, BD, Alere, KA

Sekisui, Meridian

RSB TR USS 143 M Alere, Quidel, BD, R ER
Group A Strep? Beckman

Note1:Epidemiology Study; Note2:BCC Research Nov.’13; Note3:Transparency MKT Research Apr.’16




Under
L | development

R 1 ™hi% = o
Innovative Product




Future Prospect



PBF R&D Platform
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Future Growth Momentum

~2012 Pharmaceutical + Cosmetics * Sterilization
(Taiwan ~ China)

New Business

Sector

2012~2017

2018~

Under
development
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