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Panion & BF Biotech

A Different Biotech Company
Footing Taiwan & Embrace the World

Piloting Taiwan in the Global Biotech Arena
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Disclaimer

Panion & BF Biotech Inc. (The Company)

Disclaimer ¢ The presentation and the relevant information mentioned in this
material, including operating performance, financial performance and the
business outlook, have been compiled from both internal and external resources.
* These forward looking statements involve known and unknown risks,
uncertainties and other factors, including price variation, competition, global
economy, exchange rate movement and market demand, which may cause actual
results to differ materially from those implied by such forward-looking statements.
* This Presentation should not be considered as the giving of investment advice
by the Company or any of its shareholders, directors, officers, agents, employees
or advisers. Each party to whom this Presentation is made available must make its
own independent assessment of the Company after making such investigations
and taking such advice as may be deemed necessary. In particular, any estimates
or projections or opinions contained herein necessarily involve significant
elements of subjective judgment, analysis and assumptions and each recipient
should satisfy itself in relation to such matters. ¢ The forward looking statements
expressed in this material reflect the Com}pany’s current view about the future as
of J’[tﬁda .tThe Company is not responsible for any updates if there are any changes
in the future.
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PBF Details

PIC/S GMP 2
l : BF Panion & BF Biotech Inc.

Founded : January 7™, 1976

IPO: January 23", 2018 Listed as Pharmaceutical (Ticker : 1760)

Vertical Integration Converting R&D - Manufacturing ~ Brand & Channel Marketing - Diversification °
Business Unit: New Drug ~ Medicine ~ Cosmeceutical * Nutriceutics * Antiseptics * Diagnostics and IVD
Capital : NTD 857 Millions (Capital Increasing Issuance , 09/2021)

Dual National Certified Pharmaceutical Company
e Taiwan: Medicine PIC/S GMP + Cosmeceutical GMP
* China: Cosmeceutical Factory & Antiseptic Factory

« CHENG FONG CHEMICAL (API Production) .
BAT: AL EEER351618 (FIF)

Tai . Chi TR : T B RIS 2665
Employees: Taiwan (432) ~ China (86) WIEWAE : Hiibmis L BARE 30636123
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FINANCIAL STATEMENT




2018-2021/1~9 COMPREHENSIVE INCOME

2,000,000 2.5
2.09 2.1
1,500,000 2
1.5
1,000,000
1
500,000 05
0 - - 0
2018 2019 2020 2021/1~9
mm OPERATING REVENUE
I GROSS PROFIT
In Thousands of New Taiwan Dollars
2018 2019 2020 2021/1~9
OPERATING REVENUE 1,408,741 1.573.944 1.568.637 1,436,625
GROSS PROFIT 793,175 844,776 795,123 715,145
PROFIT BEFORE INCOME TAX 244,378 226,294 89,406 158,936
NET PROFIT 159,171 161,329 27,901 109,409
Basic camines per Share 205 21 036 La>
R&D Expense 110,686 103,418 127,016 119,804
R&D % Against Revenue 7.9% 6.6% S.1% 8.3%
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2018-2021/1~9
Revenue from Major products

n 0 -
Pharmaceutical Supplement Cosmeceutical Sales royalty fee Diagnostic Other(Note) Total Sales Revenue
2018 2019 2020 W 2021/1-9
Major products| Pharmaceutical Supplement Cosmeceutical Sales royalty fee Diagnostic Other(Note) Total Sales Revenue
2018 584,979 | 41.52%| 57,884 | 4.11%| 465,665 | 33.06%| 286,229 | 20.32%| 13,984 | 0.99% 0.00%' 1,408,741 | 100.0%
2019 056,220 | 41.69%| 115,283 | 7.32%| 424,737 | 26.99%| 349,359 | 22.20%| 25,353 | 1.61%| 2,992 | 0.19%| 1,573,944 | 100.0%
2020 747,769 | 47.67%| 125,718 | 8.01%| 290,565 | 18.52%| 360,796 | 23.00%| 36,374 | 2.32%| 7,415 | 0.47%| 1,568,637 | 100.0%
2021/1-9 531,571 | 37.00%| 127,580 | 8.88%| 163,105 | 11.35%| 233,959 | 16.29%| 285,458 | 19.87%| 94,952 | 6.61%| 1,436,625 | 100.0%
Note : Other products-Medical device & API -




WHO ARE WE

PBF Corporate Vision
We Believe All Should Live to
120 Healthily

From Birth to Blossom

Over 40 Years

We Work Diligently

Step by Step

Created Glorious Results in Biotech
Industry

With Passion and Persistence

We Vow to Glorify our Homeland-

Taiwan




Missions

Health . Sharing . Caring




PBF Biotech
Corporate Mission 1

Health - rocus only on Heaithy
Products and Business

PBFE#REHREH www.pbf.com.tw



> Nutrious
Food

Healthy » Cosmetics
Possible Vitamin
Symptoms Supplement
Medical
[lIness Treatment

(Oral / External)

PBFE i E #5417 www.pbfcom.tw
s



PBFﬂéw Formulation Form Technological Platform
.--—‘\\

Lucrative Market Products/Technology
— User Experiences

——{mprove Innovative Formulation

Swift Launching for Profit Return
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Medicine New Indication Antiseptic Medical Apparatus
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PBF Product Categories

Focus : _
Respiratory and Intestinal FOI\CI:SSr;roIogy
Major Disease-Rapid Testing Urology
Dermatology
Pain Management
Diagnostics Medical Treatment
VD Medicine
Aging Prevention Disease Prevention
Anti-Aging Products Antiseptics
Focus :
Aging-Reversal
Plastic Surgery Focus :
Aging-Holding #1 Market Share in Hospital
Healthy Caring Household Environment Cleansing (R&D)
Healthy Protection Long-Care Center (R&D)

PBFE KT & ¥ = X www.pbf.com.tw




" e TRIR BT
Development Guidance EECH mo
JEfEE AL, FRTATERS
Disease Ireatment <
» Innovative Medication - Extend from Kidney Related New Drug
Development
» Taiwan PBF- Focus upon Professional Dermatology and Pain Management
» API Business Unit - Based upon Existing 16+1 Certificates and Assess
Competitive Products
1. Ferric Citrate
2. Chlorhexidine
3. TCA
Development Extension
1. Developing Kidney Related API
* Diabetes
* metabolic arthritis

PBFE iz E iR £, www.pbf.com.tw




New Drug Development Division
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US$ 100+ MILLION

US$ 200+ MILLION

PHARMACEUTICAL GRADE FERRIC CITRATE
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US Auryxia Growt

US$140,000
US$120,000

US$100,000

« 2019 to 2020 YOY growth
was 15.9%.

« 2021 Q1~Q3 total:
>US$99 M. Growth
continues. US$20.000

US$- ,

ot ussarara
aa017  ustessis
a2018  usseeoo0
a2019 ussiload

US$127,987

US$80,000

US$60,000

US$40,000
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e AL AR IE IR B s H NI E
Japan Riona Growth

« Riona is estimated to
grow from 6,507M (2020)
Yen to 7,180M (2021) Yen
which is 673M Yen up
(10.3%) due to additional
indication in anti-anemia.
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*NDA results and timeline is subjected to authority’ s final decision. C—
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2021 1H 2021 2H 2022 1H 2022 2H

Taiwan & &

New e eetdem FammulEifian Phase Il (PIII) enrolment Plll last patient out.
—HAES =2 =1/,
China oP Bl K Data verify & Plll final report

Plll last patient out. New drug application

New Drug Approval Lo 4 statistic analysis ~ submission o i
B2 7 52 RERA LM Gt S e W L e o
Ezrvsa[)iri Approval NDA review by MFDS of Korea New Drug Approval*
el 98 BEARRERRS A HE L HRITES 572 o ore]

et KIRBRINEREEME] - FULATESRMZENERRE
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Development Guidance sy mo

Disease Prevention AN
» Professional Antiseptics (90% Market Shares in (
Taiwan Hospital)
* QOperation Apparatus Antiseptics
e QOperation Doctors/Nurse Antiseptics
e Operation Patients Opening Antiseptics
» Household Environment Antiseptics (Including
Long-Term Caring Facilities)
» Daily Life Antiseptics
e Skin
e Oral

PBFE 7 = &hF I www.pbf.com.tw




Development

Guidance

(a) Skin Antiseptics Pack(Aqua)-New Drug
(New Formulation Form)

Skin Disinfectant Injecting into Medical Level
Non-woven Cloth

Target : Hospital + Nursing Home

(For Long-Bedding Patients Skin Disinfectant)

Ready Entering Clinical Trial

(b) Skin Antiseptics Pack(Alcohol)-New

Formulation Form

Skin Disinfectant (Alcohol) Injecting into
Medical Level Non-woven Cloth

Target : Hospital + Clinics

(Replacing Current Alcohol Swab

R&D

(c) Urethral Lubrication Disinfectant-New
Formulation Form

Disinfectant + Lubricant
(Disposable Catheter)

Target: #1 Infectious Route in Global
Hospital is Catheter

Ready for TFDA Submission

(DISPOSABLE)

Treating/Preventing Dental Plague &
Periodontal Disease

Ready for TFDA Submission
/Clinical Trial

(d) Oral Antiseptics

(Toothpaste+Gel+Mouth Wash+Oral
Tablet)-New Formulation Form

(Quick Release + Lasting Layers)
Double Pain Killing Effect

Ready Entering Clinical Trial
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Development Guidance

nREER HE

Disease Diagonostics E W \
» Respiratory IVD Sy

» Intestinal IVD

» Major Disease Swift Diagnostics

PBFE iz E iR £, www.pbf.com.tw



PBF Diagnostics Division

Establish in 2014

~

ISO13485 : 2016

- Design & Control 2016
- Risk Management

INNOVATION

- Novel color-line tech.
- Specific formulation

201 CE MARK

US FDA
HP 510K

/
2019 (15t test
\

outside

us)

R Flu A&B
® © | 2019 test in

TFDA

é‘ : > i ; € d Gas;ni':;r;t:esstina (CIaSS ”)
diseases \ . o R _
= wog BT First EUA
: " 2020 COVID19

in TW




PBF Diagnostics Division

Vstrip in the Future

Home BX
1. Hospital
* Precise Medication/ Digitized Data

* Reader/ Multiple Target IVD / Molecular 4 _ )
On-Line
IVD _
Reporting
2. Home System
* Simple/User Friendly/Convenience/ Swift (N /
* APP/On-Line/Integrated IVD Kit Ystrip
» Big Data/Prevention Medication/Zero IE R
Contact

* On-Line Doctor/Cloud Data Base/Al
Hospital &5 Clinic i2Fh




PBF Diagnostics Division

The Main Focus for Vstrip Product Development

[ VS"lp Mature Rapid Testing Technical Platform J

Biology [ Medication J

[ Optoelectronics J

7

Mechanical
Engineering

B

[ Cancer Biomarker]

[I nfectious Pathogen]

[Disease Biomarker]—

/

.

POCT Rapid Test Products

» Assist Doctors to Determine Cancer
» Largely Shorten Diagnosis Time

» Shorten Caring Tim

» Increase Patience Recovering %

\
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Development Guidance L
Aging Prevention

HEZER O
» Aging Reversal

* Surgery Apparatus
* Surgery Material

» Aging Holding
* Aging Holding Caring

 Hair p—
« Hair-Loss Prevention L e ae

* Accelerated Hair Growth

* @Grey Hair Prevention ‘:_;'
* Facial -
* Body '\.‘

* Aging Holding Caring
e detoxification

* Balancing
* Rejuvenation '
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Panion & BF Biotech Inc.

Innovative Aesthetics Devlopment



Increased demand for cosmetic surgeries

* The global aesthetic medicine market size was valued at USD 86.2 billion in 2020 and is
expected to expand at a compound annual growth rate (CAGR) of 9.8% from 2021 to 2028.
* Non-invasive procedures accounted for the largest revenue share of 52.5% in 2020.Popular non-

invasive procedures include Botox injections, soft tissue fillers, and chemical peel.

A < l India aesthetic medicine market size, by procedure type, 2016 - 2028 (USD Million)
GRAND VIEW RESEARCH

20352

1 ||| ‘ll ||I_

2018 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028

B Invasive Procaedures Mon-invasive Proceduras

Source: WY, grandviewresaarch.com



Strong recovery post COVID-19 pandemic

According to Aesthetic Insights report, Q2-2021 earnings reports from public companies in the
aesthetic space were encouraging. We observed consecutive quarters of positive financial
results across multiple market segments, including injectables, energy-based devices, and

physician-dispensed topicals.

The Beauty Health Company (Long Beach, Calif. NASDAQ: SKIN), which markets the popular HydraFacial
brand, announced Q2-2021 net sales of $66.5M, an increase of 371.2% compared with $14.1M in Q2-2020
and an increase of 57.1% compared with $42.3M in Q2-2019. Continued strength in the U.S. and EMEA and
significant advancement drove growth in APAC. Net sales in the Americas were $42.7M in Q2-2021 versus
$9.5M in Q2-2020 and $31.8M in Q2-2019. This was because of strong trends in the U.S. as markets reopened
and consumer demand sped up. Net sales in the APAC region were $12.4M in Q2-2021 compared with $2.6M
in Q2-2020 and $2.8M in Q2-2019, driven by continued strength in China, Japan, Taiwan, and Australia. Net
sales in the EMEA region reached $11.4M in Q2-2021 versus $2.1M in Q2-2020 and $7.8M in Q2-2019, driven
by strength in the U.K., Russia, and Middle East countries. Consumables net sales increased to $31.6M
against $8.1M in Q2-2020 and $21.4M in Q2-2019. The company also raised its fiscal 2021 net sales guidance
to between $230M and $240M — the previous net sales estimate was approximately $200M.

InMode Ltd. (Yokneam, Israel, NASDAQ: INMD) recorded quarterly revenues of $87.3M, an increase of 184%
compared with Q2-2020. InMode's minimally invasive platforms represented 71% of quarterly revenues, while
22% came from its hands-free platforms and 7% from its traditional laser and non-invasive radiofrequency
(RF)-based platforms. Operations outside the U.S. represented 34% of InMode's business in H1-2021,
compared with 23% in H1-2020. Asia and Europe were the most prominent regions supporting InMode's
growth outside the U.S. during this quarter. The company's outlook for the period ending on December 31,
2021 is estimated revenues between $305M and $315M.



Innovative Aesthetic-New Product

i3
Development

Project Global
Derma Filler viarket value

5,330M USD
Growth Factors Booster 2 424N USD
Microneedle Patch Platform

<70M USD




Various Growth Factors(GF) in Platelets

I %

Plasma

mivs

Platelets

£1Mm Bk
Red Blood Cells

J

Plasma

.............................. FG F
N (b AR ERT
» 8 }>}>§>§> Tissue heal, cell proliferation,
White Blood Cells generate HA & collagen
& Platelets : D
Red Blood Cells o
VEGF

(MEARERRKF

Stimulate blood vessel formation

PDGF
Tﬂ/J‘ lfﬁ-ﬁ _._<,_4?’

Cell proliferation, vessel growth

EGF
4 (REERAR)
Stimulates growth of

mesenchymal cells,
‘ " promotes wound healing

TGEF-Alpha Beta
— (B ERRT)
Induces epithelial & vessel cell

1 development, promotes wound healing |
and synthesis collagen



Cosmetics with GF

Commercial Goods PBF GF Cosmetics i

v' Mostly are serum and lotion but it ‘s v" Through patented purification method and stored as
not suitable for GF storage, the activity lyophilized powder can keep GF activities.
would degrade gradually. v" Quantify certain GF for certain purpose which

v" No Quantification enhance results, like skin healing, hair growing.

v" Combined with HA skin booster to achieve requires of
skin layers.

’ —_— —
@[] L = - -
1= ar

\_/_p—' S 'C._,__;.‘
yL GF lyophilized powder HA skin booster




Listing Product —AIVIA MNP Spot Erasers

Physical stores
) - Contract Ongoing sy W
pIN I/ e
s PIC/S GMP B
E-commerce PBF

- PBF self-operated HEEBE

[ BID Transition Tech ] AIVIA Spot Erasers 2 patches x 3 bags/box

Lighten color pigmentations and dark spots




Microneedle Paich Platform

Microneedle
Patch

Pigment
Lightening

Wrinkle
Smoothing

Topical

Anesthesia

Drug
Delivery




PBF Biotech
Corporate Mission 2

S ha Il ng - Basing in Taiwan, Sharing Healthy

Products and ldeologies to the World through Extensive

Sales Channels
PBFE#5

SinER www.pbf.com.tw




PBF Biotech Group

China PBF API Business
Taiwan PBF Innovative

Aesthetics



Footing Taiwan, Embracing the World




PBF Biotech
Corporate Mission 3

Ca Il ng - Spreading Corporate Love

PBFE i E #5417 www.pbfcom.tw
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Social

PBFE iz E iR £, www.pbf.com.tw



ESG

Corporate Operating Indicators

Specialized Department Reporting Directly to Board

Environment
IRIG RS

Human Rights
Community Relation
Customers

Labor Relation

Salary & Benefits
Versatility & Inclusive
Environment

Employee Health & Safety

Social
HEEE

Air Pollution

Energy Management
Fuel Management
Packaging
Bio-Versatility
Greenhouse Effect
Water & Suage
Management

Governance
NGB

Business Ethics
Material Purchasing
Competitive Behavior
Stimulus Incentive
Supplier Management
Systematic Risk
Accident & Safety



PBF Biotech-Pingzhen Production Site

- 2019 2020 2021 Usage Lowering | Money Saving %
%

Electricity Approximately Approximately Approximately Approximately

Consumption 2,220,060KWh  2,045,400KWh  Lower by 8% Save of 7%

(Remark 1)

Water Approximately Approximately Approximately Approximately

Consumption 27,754M3 25,925M3 Lower by 7% Save of 2%

(Remark 2)

Greenhouse Air  Approximately Approximately Approximately

(Remark 3) 1,253,522 1,232,720 Lower by 2%

Waste Periodically Inspect Waste Output s Increasing Recycling % - Lowering Final Waste

Management Output - Target : Increasing Recycling % by 3~5% annually ; lowering environmental
Impact -

Water Suage Adding 150CMD Equipment (originally 43CMD) - Will be able to Better Physical + Chemical

Management Management in 2022 -

New Equipment Added Oxidized Tank and Final Sediment Tank Enabling Water Output will Fulfill
National Requirements -

5%1 :Replacing Production Equipment with Energy-Saving or Frequency-Switching Models - Projected Energy Saving will be over 20% © Using Thermal-Steady Control and
LED/Sensor Lighting Apparatus + Projected Energy Saving will be 5%~10% annually °

512 :Recycling RO Waste Water System - Establishing Recycling Water Tank - Using Recycling Water for Sanitary Purpose - Increasing Water Recycling % - Projected Saving
will be 5%~10% -

5E3 : Replaced with Fume Burning Boiler in 09/2019 - Projected Carbon Emission can be Lower by 86,000 CO,(kg) - Projected Decrease by 5~10% ©



hE-ILE &8 2Ia0R I
CHENG FONG CHEMICAL CO,, LTD.

Business Waste Decreasing Plan
& Adapting Rolling Dryer in 09/2021 ( NTD 9/kg)

01/2021~08/2021  12,715kg/Mo  $114,435/Mo  101,720kg $915,480
09/2021~12/2021 5,938kg/Mo  $ 53,442/Mo 23,750kg $213,750
Monthly 6,777kg/Mo  $ 60,993/Mo
Differential
Result : Projected Decrease by 2022 - 82,000kg - Projected Saving
NTD 738,000

& Adapting Steaming Technique for Water Recycling -


../100年產銷會議報告/100.11/100年產銷會議紀錄/100.03/100.03產銷會議記錄0308.doc

E S 2'3 Prospects

» Caring for Investors (Complete and Professional Board Members + 3 Independent and Just
Board Member)
» ESG Report
€ Preparing Corporate CSR Report in Consistency with ESG and GRI Standard
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