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Disclaimer

Panion & BF Biotech Inc. (The Company)

Disclaimer ¢ The presentation and the relevant information mentioned in this
material, including operating performance, financial performance and the
business outlook, have been compiled from both internal and external resources.
* These forward looking statements involve known and unknown risks,
uncertainties and other factors, including price variation, competition, global
economy, exchange rate movement and market demand, which may cause actual
results to differ materially from those implied by such forward-looking statements.
* This Presentation should not be considered as the giving of investment advice
by the Company or any of its shareholders, directors, officers, agents, employees
or advisers. Each party to whom this Presentation is made available must make its
own independent assessment of the Company after making such investigations
and taking such advice as may be deemed necessary. In particular, any estimates
or projections or opinions contained herein necessarily involve significant
elements of subjective judgment, analysis and assumptions and each recipient
should satisfy itself in relation to such matters. ¢ The forward looking statements
expressed in this material reflect the Com}pany’s current view about the future as
of J’[tﬁda .tThe Company is not responsible for any updates if there are any changes
in the future.



CONTENTS

FINANCIAL STATEMENT Conclusion

WHO IS PBF

Six Business Units Analysis &
Outlook



FINANCIAL REPORT

A\ AN
- e 9

e (I
Y , 4‘4 B




2019-20224F1-6 H & 4FE2%

2,000,000 234 2.5
1,800,000 21
1,600,000 2
, 1,400,000
. 1,200,000 1.5
¥71,000,000
800,000 1
T 600,000
"™ 400,000 - 0.5
200,000 ‘
0 [ ] - . 0
20194F 20204F 20214F 202241-6
S CFE e EEET  mmiREner| R —EREEROT)
20194 20204 20214 20224E1-6H
BEWAHEE 1,573,944 1,568,637 1,901,211 1,269,358
BEEF] 844,776 795,123 012,138 710,464
R FF 226,294 89,406 182,652 299,315
M FF 161,329 27,901 104,402 200,731
FHEEEROT) 2.1 0.36 1.32 2.34




800,000

700,000

600,000

500,000

2019-20224F1-6 H & HFER A EFEUWA

=
f
§_[‘bo,oaa
i
T
0,000
200,000
100,000 III I
m N o B
M Bm {Efl @ THERFE 165 B8 rl 751 [ el 2 Hith(E1)
m 20194 m 20204 m 20214 20227 F1-6
EEdn B Bin {Eff SHERN = il rEyil [} g HAhGEED =T
20194F 656,220 | 42%]| 115,283 T%| 424,737 | 27%| 349,359 | 22% 25,353 2% 0% 2,992 0%| 1.573,944 | 100%
20204 747,169 | 48%| 125,718 8%| 290,565 | 19%| 360,796 | 23% 36,374 2% 2,271 0% 5,144 0%| 1.568,637 | 100%
20214 719,660 | 38%| 163,910 9% 263,391 | 14%]| 319,789 | 17%| 313,144 | 16%| 116,802 6% 4,515 0%| 1.901,211 | 100%
20224E1-68 | 345,108 | 27%| 84,337 T%| 57,355 S%| 200,625 | 16%| 486,064 | 38%| 88,659 7% 6.610 19%| 1,269,358 | 100%

atl @ HAf-BRBMEM -




20224F1-6

EIHAEL & fFEas
588:88§ . — —
= BEEF BATSF BB R
m202141-6 H(A) 20224F1-6 5 (B)
B 3 M IT
20224F1-6 H
VS. 20214E1-6H
20214E1-6 H (A) 2022F1-6HB) "=azs .
B | PEES
e AN 907,258 1,269,358 362,100 40
=¢ <ol 449,247 710,464 261,217 58
el 81,950 299,315 217,365 | 265
Fit& 3] 49,541 200,731 151,190 | 305
R EEROT) 0.65 2.34 1.69 | 260




500,000

450,000

400,000

350,000

300,000

250,000

200,000

SI-HFFONEE -

150,000

100,000

50,000

20225F1-6 H [FHHEE S HFE AT E R WA

B

Em bt HEENE BB R E Bt (=)
m 2021 FE1-6H (A) m2022/1-6 F(B)

FEfh i Bon [stives PHENEF] T B [} 2 HAR(EE) =
20214E1-6 H(A) | 346,095 | 38%| 89,873 | 10%| 119,994 | 13%| 154,843 | 17%| 142,200 | 16%| 52,172 | 6%| 2,081 | 0.2%| 907,258 | 100.0%
20224FE1-6H(B) | 345,108 | 27%| 84337 [ 7%| 57,355 5%| 200,625 | 16%| 486,664 | 38%| 88,659 | 7%| 6,610 0.5%] 1,269,358 | 100.0%
E;ﬁ%ﬁégﬁ) Q87 (0.0  (5,536)] -6%| (62,63 (0.5) 45,782 0.3 | 344,464 | 242%| 36,487 | 100%| 4,529 2.2 362,100 39.9%

it L HAt- BB A




FIC/S GMP Bl ®

PBFREESER

PSS
AR ER L E]

AT - B[] ERR
BRGRTERENERARR




LT SR =15
WHO ARE WE

B EinMA=

RIS A A B IERZE 120

ik i
A0ERF 2K
FPIB A FAFAFH AL

— 25— K El]
TEERERWERER
IRABBEE S




=R e s i

Missions




/\EI)ﬂZHHvF'aﬁ ; 1976&1%75 (465 +HVEZE) s PBF E?«Eﬁ%ﬁ

"""""" "R AR D!
~E EmEE  2018F1H23H (REMEE : 1760)
EEEOIR B - mAEBRTH  SBCSEFLE -

EHWOS FRME  BEWE  EENE - BERE  TENT
RERBEY S RRBHREERS  RYNHNEES

BRI EE 8.5787T
SEENEEREM

£ FEPIC/S GMP + (L RGMP + R E RB(TQF)
£ ILRER SUBIRR(GMP)/ L6t BE(GMP)/ TE I BN ZERI(GMP)
. PEIARE: BRI RBEERRE CREHR) BT S TREEREEION (1)

AR : BRI ERE FEE R 2665%
W IEEERE BRI  #ritmiy LB AR B —ER30655618 23

BTAY: SEH432A - PEAEFATS6A e

W IEMET R - Frdbmiy IEE R EE 5337618



HiRSinkE-7 KElERL

)

nmm

52

IRENEE&E  BRESEHERRE

VN A= =
\ [=
J/$\l\—l'§?é=_5'

BB R #Ef 3¢

e
2T

RFRBERETLIRSZEIER

08@e®

s,....,.. % £ b LIA

Bl EE 3=
X o BEEIMM RS mERERINEL
BRESEAEE  BRAINBEREESLER

REFRITH Em R R & ZRET 2
FEcEHEIERBERENSEER

EEBEEAERIDNETIS



BREAE. WREHR

e

T

FIC/5 GMP Bl @

PBFREESLR

Panion & BF Biotech Inc.



- 6\\ v ' r ( {P : ‘ : ﬂ
N ’

~ 8 ~X > v
Hin 2 inaa 2EHRFS ©
| s —\
\ E ’ — Lucrative i35 & an/#kii
m - REBEAEATER /R
IHSVam T.LE\iEy - 1?;%']5@2% i/ I B8
AT e

E AT wniE || R || BERE@m/BEM || WEREE

Fasaiy - \ \
=2~ - w m % - = !
oy ™ Y
2 & 5 4
~ - /\ { \'
“ 4 ‘ -~ )

w.pbf.com.tw




WoER:
DY 0% 3 % B V9 3l 48R
B AEBRER

WA
WELR
e Fif
RBER
RERE
R

T EnEm

AR

R

R

B

R (PSR

WA
BRRATSRE—
ERENESROBERSE
REREEPRD (R

PBFE#REHREH www.pbf.com.tw



New Drug Development Division
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New Drug Development Division

US Auryxia Annual Sales

160000
142300

US Auryxia Growth 2 L

»2020t0 2021 YoY Growth ¢ g F
Rate : 10.40% (Approx.) . |
»H1 2022 Total : USD 20000 I I

85,100 Thousand

USD Thousand

o

2016 2017 2018 2019 2020 2021 2022
USD Thousand Total Sales Remarks
2016 27,173

»H1 2021 vs H1 2022 o1 56000

(Growth Rate : 34.23%) 2019 111,115

2020 128,900
2021 142,300
) Q1:41,400
Source : www.Akebia.com 2022 85,100 02 : 43,700




New Drug Development Division

Japan Riona Annual Sales

Japan Riona Growth

8000

»2020 to 2021 YoY Growth ro08 o245 O003 0030 esor O
. 0 6000 e 5634w Ml B R
Rate: 5.47% (Approx.) c so00 5
% 100 3232
W 3000
>H1 2022 Total : YEN 3,232
MI”IOn 1000
’ 2015 2016 2017 2018 2019 2020 2021 2022
YEN Million otal Sales emarks
»H1 2021 vs H1 2022 T o Femar
(Growth Rate : 2.09%) o 2694
2018 6,603
2019 6,630
2020 6,507
2021 6,863

Source : https://www.torii.co.jp/en/ir/library/tanshin/




New Drug Development Division

Dual Indications
Hyperphosphatemia Doubling Profit Structure
Anemia

Dual Indications

Hyperphosphatemia Q4 2922 |
Anemia Doubling Profit Structure
Q2 2022
NDA Obtained
Hyperphosphatemia 2023

National Health Insurance
Pricing Obtaining

Pending Akebia

Hyperphosphatemia Announcement

» Actual Milestone and Schedule May Vary with Local Official Decisions
» Please Refer to Corporate (PBF) Announcements.



New Drug Development Division

e H2 2022
yperphosphatemia NDA Submission
Southeast
Hyperphosphatemia Negotiating
Asia
. H2 2022
Hyperphosphatemia NDA Submission

Dual Indications Last Patient Out

Hyperphosphatemia 2023
' NDA (Anemia)
Anems Submission

» Actual Milestone and Schedule May Vary with Local Official Decisions
» Please Refer to Corporate (PBF) Announcements.



Innovative Diagnostics Business
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COVid—19 NeW Variants » Completed Positive Report in Lab
Testing
(BA4 / BA5) » Pending Authoritative Report

» Completed Positive Report in Lab
Testing

Flu A+B+Covid 19

\ 2R

(ABC Rapid Test) > Pending Authoritative Report
o J
( » Completed Positive Report in Lab
I_ P Testing

» Pending Authoritative Report

(All-in-One Device)




Innovative Cosmethetical Business
Division




* BREEREREEKER - £8563x% 9 28
* BB E:PBF

*2023:China/Asia Launch 2021
Global
Market
* B F R EE5EAL - FEET2023 % K Taiwan/China Size
(USD 59M)
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BIFTEE =B -EVH =

HA Filler (Deep Skin Application)

* Formulation

2021 Global
Market Size
(USD 2.2B)

HA Booster (Shallow Skin Application)
F— . 2021 Global
. ompletion

Market Size
(USD 941M)

:'Tv—? RILEEURIKE RESE (PPLA) S
oba
N * = « EETFDA TR0 RE Market Size

| FBE12022 QAEDIE A BRI B ATERIZ Pilot study) (USD 62M)

BRI 12

 IEIRTES . BESHD . 2021 Global
Market Size

o T FEz12023 Q3HEE
SRS . (USD 48M)

* China - Documents Reviewing (Completed) ; Laboratory Analysis Ongoing for Later Clinical Trial
Submission




APl Business Division
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N

jwan (Supplied)
ea (H1 2022)
na (H2 2023)
5A (Soon - FDA DMF)

Ferric Citrate

» Upscale Production Capacity
» Rescheme to Meet ESG Standards
(Including USFDA)
. Harmful Waste Treatment

Pseudoephear
ine D Tons Market Ready . Waste Water/Chemical Treatment

. Waste Fume Treatment
. Electricity-Saving

> Obtained 16+1 Certificates . Water-Recycling

Phe”ylﬁ{r?gano'a ) Tons Market Ready

FESESER

Panion & BF Biotech Inc.



PBF-Talwan Business Division
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PBF-China Business Division
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Conclusion

Strength

Continual R&D Investment

Complete Development Platform

Industrial Chain Integration

Flexible R&D and Manufacturing Strategies

Weakness

China Quarantine Measures
ESG Compliance

Corporate Breadth & Depth

Opportunity

Health Awareness Induced by Pandemic

Post-Pandemic Consumer Behavior

China - Leading Compliance with Ever-Changing Policies
Fruit-Harvesting Era

Threat
Pandemic Influence
Possible Registral Backup

Specific Sector Growing Competition (Cosmetics &
Nutrients)
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