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Disclaimer

Panion & BF Biotech Inc. (The Company)

Disclaimer ¢ The presentation and the relevant information mentioned in this material,
including operating performance, financial performance and the business outlook, have
been compiled from both internal and external resources. ® These forward looking
statements involve known and unknown risks, uncertainties and other factors, including
price variation, competition, global economy, exchange rate movement and market
demand, which may cause actual results to differ materially from those implied by such
forward-looking statements. * This Presentation should not be considered as the giving of
investment advice by the Company or any of its shareholders, directors, officers, agents,
employees or advisers. Each party to whom this Presentation is made available must
make its own independent assessment of the Company after making such investigations
and taking such advice as may be deemed necessary. In particular, any estimates or
projections or opinions contained herein necessarily involve significant elements of
subjective judgment, analysis and assumptions and each recipient should satisfy itself in
relation to such matters. * The forward looking statements expressed in this material
reflect the Company’s current view about the future as of today. The Company IS not
responsible for any updates if there are any changes in the future.
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NEPHOXIL PHARMACEUTICAL GRADE FERRIC CITRATE

ACCUMULATED SALES SINCE 2015
>1.1 BILLION USD

" 2022 GLOBAL SALES IN US&JAPAN
>230 MILLION USD




Ferric Citrate USA

Auryxia Tablets Growth

® 5 year CAGR (2018-2022): 26%
® 2021 to 2022 YoY Growth Rate: 22.3%

® Q1 2023 Total : USD 34,646 K (Q2 not yet
announced)

® 2023 Overall Guidance : USD 175M+

Source : www.Akebia.com

Sales in thousand USD
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US Ferric Citrate Sales

2016

2017

2018

2019

2020

2021

2022

2023Q1

|US

$27,173

$55,518

$96,000

$111,115

$128,900

$142,300

$177,067

$34,646




Ferric Citrate Japan Japan Ferric Citrate Sales

¥8,000

Riona tablets Growth e

¥6,000

e 2021 to 2022 YoY Growth Rate: -

11% §¥5,ooo —
+ 2023 H1 Total : YEN 3,493 Million =" _

« 2023 H1 vs 2022 H1 Growth Rate:
~81% ¥2,000

¥1,000

« Profit share to licensor ended in

O ¥0
Q4 2022 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023Q2

= JP| ¥5,034 ¥5,634 ¥6,245 ¥6,603 ¥6,630 ¥6,507 ¥6,863 ¥6,939 ¥3,493

Source : https://www.torii.co.jp/en/ir/library/tanshin/



Nephoxil® Market Expansion

NEPHOXIL Indication Expansion
4 I

Stage 4 Severe Renal Deficiency 1.8%
Stage 3 \I\/Ioderate Renal Deficiency 39.1% j

m Mild Renal Deficiency 27.3%

CKD 5 Stages
Source: Stages 1-4 from NHANES IIl (1988-1994). Stage 5 from USRDS (1998)

High Risk Group 30.0%
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2023 H1 ZEAkiI N 2R
Treatment for Hyperphosphatemia in ESRD

EgERar - RS
05-JUL-2023

° ; \'\’E 25, =
IEXV EhiEE . BZE THEEDIE

Korea O China Thai @

Kyowa Kirin Korea Wego PBF China DKSH Thai
17 7801 L s 22 ,_JZI_.IE &% P E REEERE
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Ref: HealthforAnimals (2022)

The population of pets in other markets

54.2

In millions
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Country

® Cats Country

BN - EB - dEXEREEBBEDEEEYHY
There are 113 million cats in EU, 67 million cats in China, and 65 million cats in US. 500+ million of total cats and dogs in US, EU and
Chinese families alone.

Ef - 28 - REHFOFBE2TEEYHE - MABHADABE1285M.6688E

Brazil, Mexico, Russia are estimated to be more than 20 million cats, UK is 12 million and Japan is 9.6 million.

HEMmREEYINEEBEIENN - Pet populations worldwide are rising, rising income levels and the Covid-19 pandemic have driven
more people to adopt pets. 23




!} Growth of Pet Population in Taiwan
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Ferric citrate oral solution
Strong phosphate binding capacity ,7120%

Oral Ferric citrate solution PO4 binding capacity

2021
2000 1900
1748
1500 E—
o 1272 1327
LL
(@)
3
£ 1000 —
(@)]
£ 709 677
595
500 I
198 13
, 1R
5mM PO4 10mM PO4 20mM PO4 30mM PO4

Phosphate concentration (mM)
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API Business Division
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Integrated APl + DP manufacturing

4 A
Production
expansion

6X

\_ /
4 A
China API PBF- Drug
submission ‘ ‘ CF AP . . .
\_ /
g N o o

US DMF
preparation
\_ /
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Ferric Citrate hydrate
BB IRIE RS i

o EZ T HSH BRI AR
« WA ITP: 2023 F61FEREFAET ;
2024F 30+ B EBERERI AT

- BRI R R -

&,5US FDA/DEA;.,

3 =ZX [
Y=L

EHOHBES
tHIER

US DMFEf£E

Certified by USFDA /
DEA (The only TW
company)

Target 100 Tons/Year

Strong Global Market
Demand
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Innovative Diagnostics
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HRBINE

Domestic Business

SRR EES
New Technology and Integration

AR | Opert
Operathn Product Plpelme

pHEEdESE ~ PEMIFZ
BD in North and Central America

diagnostics

BICEAREN - ERE
Manufacturing Flexibility and Capacity
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0% 3& 7% R Respiratory Pathogen

OOO0 <<<<s

i% B 8RR Gastrointestinal Pathogen

W4 PR e R & ( h. Pylori)
#m Ak % 5= (Rotavirus)
IR " E (Adenovirus)

v
v
v
O R#EAARER(c. Difficile)
O f&% = (Enterovirus)
O 4ZEm=(Norovirus)

AR E S (Sars-Cov-2)

mEEE (Influenza Virus)

IF 0K E R 5w s (RSV)

IR JmE= (Adenovirus)

AZYHEIKER (GAS)
ANBEE X EE(hMPV)

ENm 4R th & ARE(l. Pneumophila)
fi 3% B3R E (m. Pneumoniae)

fi 3% #EEKES (. Pneumoniae)

£ HtESCBiomarker

O AIFRISEZE(PCT)
O AlE5&EB(Troponin)
O BZYRIEAF PR MEL(BNP)

Others

v

v
v
O

B 5K (GBS)
EEZM(FOB)

EE2JmE (Dengue Virus)
nEHEKERTHZE (AMH)

M EZ2RERESTD Pathogen
O ANBRERZREHIV)

O #§5(Syphilis)

O #%(Gonorrhea)

O ¥¥=(Monkeypox)

SEThiIZIRE
Market Size in TW

>TWD1,500,000,000
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Vsiro | 2 ERAIFEA
Fre b Multiplex Platform

m [P iEnEtFE( h. Pylori)
m EZHEM(FOB)

m B EIRwSE (Sars-Cov-2)
m i RE (Influenza Virus) B 4R% 3 (Rotavirus)

m R7%3(Adenovirus)
B ;EZEf" = (Norovirus)

m EEAR®S (Sars-Cov-2)
B iR E (Influenza Virus)
B TR ERSHE(RSV)
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EHETW & | Timeline

Bl Es0ixHRegistration
2023Q2 MtERV2 FEin/RIRET(FEZER)

20230Q2 meHMERV2 Fhain/=IRER (X A R) o

202303 FEHTH B REN(Z PR DI BRI % Nl RNt B HIGT
2023Q4 FHHEABC(REL/H17E) HiIR IR ER B S ioiEFRegistration
2023Q4 MM B HGEREF ST AN
2023Q4 FFEF(E S M(FOB)ABRET S 2023Q1 FRIERV2 RN R IRER(FHRAR)

+ANEXCA

&g B i0iEHRegistration

ZERFUS  20%01 REsFEEEERRE
=

%ﬁ 7][' i&SG Eﬁfﬁ?ﬁ%ﬁﬁﬁﬁﬂﬁﬁlot Study

T ) . 2023Q4 ABCROmE/Fh/FIRERSHE) MR IRED
& 2 50EFRegistration

2024Q2 ekEABCORE/F ) /R RED
2024Q2 tEEFEHMNIRRET K]
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Innovative Cosmeceuticals
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PBF (B2X/£%) EmxxEEHE

Rifo &g EF/know-how ] =y 3 hi5E 7]

(2022)

AMRZEER T E 1 BRI O REEER AAERMRE EFELEH 1 ZTEREFEMALZ2E USD 1327
AN FEMAR 2. BRIE R ) REF/INGEE billion
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’ REEEE  SOUEEE GGy o
— ERTUET 1. BB MEtER]  ThEEM %Y = =Eitkn'bay EeEtm 1. RAEKREZES0%LL USDA4.8
)= S A A B T FZBUMS ER billion
TNEE M4 22 Y 2. JBHEEER - &5
EAJNER
L
PRPEH Eis
— L
. o ° EMZRL ém?\ v‘?é°
%Hiﬂt;ié-ﬂ m (R .' .. Eﬁgﬂiﬁiﬁ-l- '»('@
REEN ? R "j

ELRERR L —




Rilc & EHF/know-how EmifE EmaHE / 3 M5BT
(2022)

RMRWFERE 1 AMEMRSIER  Booster HA WRERE TS T 1. ZlEHFE . EE®EB USD103

(FRANFEZE 2ZBEXHTD ]| BERLE billion

AR R ATt 2. MBBERES(EHF
EAESER ZAFIHRERE EE LS £57%

B8 XX B 3R R R SR TSR] 2 B IR 3K R B8 15 47 Bt g2 op 1. aFEHEE - & USD4.42
BE—RXEHZFEA billion
L
2. BREBEEBRERFA

5 FEBRE

' ®
NN
HA or HA derivative
e '

J E 7? ﬁ @ Crosslinker |
5o SERMRKEE © .

=t 1 ;'l
XRE=RENF, HA or HA derivative

TRIPLE HA ES

Crosslinker Il
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il & s H¥/know-how  EmiFR Emaig / : hi5E7]

(2022)
S AR it BHEEE PDO##% REFOIIRWE BiREie ERERE - —fRAl USD 132

D& ®,T® HEAR million

RETT IR 4R

O] BR B 3K MEKEIZER] K7 BB REWOI R MR 1. ANRBEIEABEZH USD 625

K Ik million

2. [EBEARBBEMVLRI0ON
¥E - HHRAE

3. BYaEEERAR
E:$2 gk

o - k . i B FE% VS PB F{, ii‘k
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