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Panion & BF Biotech Inc. (The Company)

Disclaimer

® The presentation and the relevant information mentioned in this material, including operating
performance, financial performance and the business outlook, have been compiled from both
internal and external resources.

® These forward looking statements involve known and unknown risks, uncertainties and other
factors, including price variation, competition, global economy, exchange rate movement and
market demand, which may cause actual results to differ materially from those implied by such
forward-looking statements.

® This Presentation should not be considered as the giving of investment advice by the Company or
any of its shareholders, directors, officers, agents, employees or advisers. Each party to whom this
Presentation is made available must make its own independent assessment of the Company after
making such investigations and taking such advice as may be deemed necessary. In particular, any
estimates or projections or opinions contained herein necessarily involve significant elements of
subjective judgment, analysis and assumptions and each recipient should satisfy itself in relation to
such matters.

® The forward looking statements expressed in this material reflect the Company’s current view about
the future as of today. The Company is not responsible for any updates if there are any changes in
the future.
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Introduction of PBF

Establishment : January 7, 1976
Listing Date : January 23, 2018 (Ticker:1760)

Integration Capability : Vertical Integration Converting R&D, Manufacturing, Branding, Channel Marketing,
and Diversification.

Business Entities : New Drug, Medicine, Cosmeceutical, Nutriceutics, Antiseptics, Pet Care, Diagnostics/IVD,
and APlIs.

Capital : NT$857 million

Production Base
« TW : Medicine ~ Cosmetics * Nutrients * APIs - Diagnostics/IVD - Microneedle

» China : Cosmetics & Antiseptic

Employees : Taiwan 460* ~ Overseas 70*

PIC/S GMP ZEfg
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= m¥a 7l (Product Categories)

4 N\ 4 N\
[N)20K; 7 (Respiratory) 7 [E %} Dermatology)
H5 'S i (Gastrointestinal) s =X g F(Nephrology)
EYIREEC (Biomarker) 5% IR a2 el IR I I B M PRFHUrology)
% B fg Ml (Multiplex) Diagnostics ghedicalilireatmentyumezsrzaitely
\ % \ %
~ ™ ~ ~ ™
. MEAEZE 1L J= iR TE kR 29 e Fif (Hospital)
Rl B 2= (Invasive) : : b
S A EE 2 (Semi_lnvasive) Aging Prevention Disease Preventio &, (Long-Care Center)
itttgj Z=E(Non-Invasive) a5 (Home
Environment Disinfection)
\ % \ %
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7N AKEZEE (Six Strategic BU)

VAN 4=
/= = 8

(PBF Taiwan)

o 5 2= 5%
(PBF China) @ @

BlFTEE =

(Innovative Cosmeceuticals)

RSP E S
(APl Business)
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ESG

« Responsible division : The General Manager's Office of the Company, committed to advancing
sustainable management, established the dedicated 'Sustainability Development Committee' on
August 11, 2022, as resolved by the Board of Directors. Mr. Chiang, Chung-Ming, the General
Manager, serves as the Chairman of the 'Sustainability Development Committee,’ tasked with
formulating short, medium, and long-term greenhouse gas reduction targets."

« Recent Achievements : bsi. %) d [

Opinion SE:E,ement ‘ %rm
v’ August 2023 — Greenhouse Gas Inventory and Verification (Fiscal Year 2022) ===

[Domestic Operations] . == = [

v"June 2024 - Greenhouse Gas Inventory and Verification (Fiscal Year 2023)
[Including Overseas Operations]

v" August 2024 - Publication of Sustainability Report (Fiscal Year 2023)
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Consolidated Statements of Comprehensive Income
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mmm Operating revenue

B Gross profit

I Profit from continuing operations before tax
Net income

In Thousands of New Taiwan Dollars

10

2020 2021 2022 2023
Operating revenue 1,568,637 1,901,211 2,398,648 1,881,875
Gross profit 795,123 912,138 1,318,596 974,397
Profit from continuing operations before tax 89,406 182,652 333,409 168,711
Net income 27,901 104,402 182,345 77,219
Basic earnings per share(expressed in New Taiwan dollars) 0.36 1.32 2.13 0.90
Research and develop-)ment expenses 127,016 157,711 248,496 217,041 ic)/sé’"":ﬁ“% ﬂ%ﬁ; §$ Eh ?ﬁ
Percentage of Operating revenue 8.1% 8.3% 10.4% 11.5% anion & BF Biotech Inc.




800,000

Revenue from Major products

2020-2023

700,000
600,000
500,000
400,000
300,000
200,000
100,000 I I I I
_ ]

Pharmaceutical Supplement Cosmeceutical Sales royalty fees Diagnostic API Other(Note)
m 2020 m 2021 m 2022 2023
In Thousands of New Taiwan Dollars
Major products | Pharmaceutical Supplement Cosmeceutical |Sales royalty fees Diagnostic API Other(Note) Operating revenue

2020 747,769 | 48%| 125,718 | 8%| 290,565 | 19%| 360,796 | 23% 36,374 | 2% 2271 | 0% 5144 | 0.3% 1,568,637 | 100%
2021 719,660 | 38%| 163,910 | 9%| 263,391 | 14%| 319,789 | 17%| 313,144 | 16%| 116,802 6% 4515 0.2% 1,901,211 | 100%
2022 724,221 | 30%| 183,929 | 8%| 161,267 | 7%| 409,919 | 17%| 724,634 | 30%| 189,909 8% 4,769 | 0.2% 2,398,648 | 100%
2023 740,492 | 39%| 295,732 | 16%| 219,255 | 12%| 405,235 | 22% 80,774 | 4%| 131,446 | 1% 8,941 | 0.5% 1,881,875 | 100%

PIC/S GMP ZeR

Note : Other products : Medical device

PDOCERERER

Panion & BF Biotech Inc.



Consolidated Statements of Comprehensive Income
2,600,000 2023 VS. 2022
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Operating revenue Gross profit Profit from continuing operations before tax Netincome
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m 2022(A) ™ 2023(B)
In Thousands of New Taiwan Dollars
2023 VS. 2022
2022(A) 2023(B) Difference Amount | Growth
(B)-(A) rate%
Operating revenue 2,398,648 1,881,875 (516,773) (22)
Gross profit 1,318,596 974,397 (344,199) (26)
Profit from continuing operations before tax 333,409 168,711 (164,698) (49)
Net income 182,345 77,219 (105,126) (58)
Basic earnings per share(expressed in New Taiwan dollars) 2.13 0.90 (1.23) (58)
Research and development expenses 248,496 217,041 (31,455) (13)
Percentage of Operating revenue 10.4% 11.5%
PIC/S GMP ZEJ§
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Revenue from Major products
2023 VS. 2022

500,000

450,000

400,000
350,000
300,000
250,000
200,000
150,000
100,000
50,000 .

API

Pharmaceutical Supplement Cosmeceutical Sales royalty fees Diagnostic Other (Note)
H 2022(A) W 2023(B)

In Thousands of New Taiwan Dollars
Major products | Pharmaceutical Supplement Cosmeceutical | Sales royalty fees Diagnostic API Other (Note) Operating revenue
2022(A) 724,221 | 30%| 183,929 | 8%| 161,267 | 7%| 409,919 | 17%| 724,634 | 30%| 189,909 | 8%| 4,769 | 0.2%| 2,398,648 | 100.0%
2023(B) 740,492 | 39%| 295,732 | 16%| 219,255 | 12%| 405,235 | 22% 80,774 4%| 131,446 | 7%| 8,941 | 0.5%| 1,881,875 | 100.0%
Diff Amt(B)-(A) 16,271 | 2%| 111,803 | 61%| 57,988 | 36%| (4,684)| -1%|(643,860) -89%| (58,463)| -31%| 4,172 | 87%| (516,773) -22%

)% Growth rate%

PIC/S GMP ZEJj
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Innovative Medicine
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NEPHOXIL PHARMACEUTICAL GRADE FERRIC CITRATE

ACCUMULATED SALES SINCE 2015
>1.3 BILLION USD

" 2023 GLOBAL SALES IN US&JAPAN
>220 MILLION USD




Ferric Citrate USA

Auryxia Tablets Growth

® Fourth quarter 2023 Auryxia® (ferric
citrate) net product revenues of $53.2
million and

® Full year 2023 revenues of $170.3 million
® Expect revenue growth in 2024
® ~Q2 2025 generic entry

® Potential revenue upside in 2025 and
2026 due to phosphate binders are added
to the bundle payment and eligible for
Transitional Drug Add-on Payment
Adjustment (TDAPA).

Source : www.Akebia.com
17

Sales in thousand USD

$200,000
$180,000
$160,000
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US Ferric Citrate Sales

2016

2017

2018

2019

2020

2021

2022

PAVPE]

|US

$27,173

$55,518

$96,000

$111,115

$128,900

$142,300

$177,067

$170,280




Ferric Citrate Japan Japan Ferric Citrate Sales

¥8,000
Riona tablets Growth e e
- 2023 total sales 7515 million yen o -
& ¥5,000 —
« 2023 to 2022 YoY Growth Rate: 5
8 3% S ¥4,000
« 2024 estimate 6700 million yen B
due to 2024 NHI drug price 2,000
revision. 1,000
e ¥0 2015 2016 2017 2018 2019 2020 2021 2022 2023
SOUFCG:httpSZ//WWW-tOI'”-CO-Jp »JP| ¥5034 | ¥5634 | ¥6,245 | ¥6,603 | ¥6,630 | ¥6,507 | ¥6,863 | ¥6,939 | ¥7,515

18
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Nephoxil New Formulation Development
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Capsules

« 500 mgq: for dialysis patients
« Hyperphosphatemia

@ i /2 Tablets

1,000 mq: for pre-dialysis patients

* Iron deficiency anemia

¥ 0 AR 2% Oral Drops

« Oral Drops: for pets with renal
disease

19

« Daily renal care, requiring only a few
ml taken orally or mixed with food



P At &SR

Nephoxil Cap Asia Pacific Development

. 2024 FERENX o FTEEEE T e 2024 REME -
f)é_l L,\EHQ . NDA Review In Q3JZI:E%E%J 0

Continuous Progress 2024 channel
market/revenue deployment; Q3 launch

expansion nlanned

Korea China Thai

Kyowa Kirin Korea Wego PBF China DKSH Thai
17 7801 L s 22 ,_JZI_.IE &2 9P REERERE
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2023 Nephoxil Taiwan
New dosage form & indication

» 2023: SERE EBaREMEE I ' T EIE + A E S AE . — AR
%ﬁ@% ’ ﬁﬁﬂE?‘E)ﬂZ%ﬁ%ﬁ:HﬂEﬁﬁﬁ%%ﬁ@ ° Completion of

Phase Ill clinical trials for the new dosage form & indication for iron deficiency amenia,
with TFDA trial closure investigation concluded in 2023.

« 2024: CMC #f S5 3 ~ #E o B EmEERA N 1T
== N
éﬁ’—%1ﬁ ° Scale up production trials, CMC consolidation, and initiate product
registration alongside with National Health Insurance submission for 2024.

21



820,000

Pet cats

CAGR16.63%
Taiwan

485,000

Senior
cats>10

y/o
59.2%*

145,500

Pet cats
with renal
disease
~30%**

NephoPet

Ferric Citrate Hydrate Oral Drops

Patented ingredients + convenient dosage form + tailored
flavoring S5/ 53 + B FIEI B + & bR 5

Clinical evidence: NephoPet’ s ongoing clinical trials are
the world’ s first for renal care in cats and dogs with renal
disease ERFRE:E: NephoPet B RINEITH - HEIKERETH
BRit A 2 B jw iR i i Rl B o
Completion of product line integration; product launch
expected in 2024 SEREMARES - BtSFE LM

Renal Care

Bone & Joint Care

Skin care

Infection Control

Anesthetics

Pet food market size reached NTD23.5bn (TIER, 2022) E&E# &R
BEMBREEMSE235E amm2022

Kidney failure ranked first in the cause of death in domestic
cats and sixth in domestic dogsBRIEBZH I T+ RIEEFE—1I -
RABEBNL -

*Ministry of Finance **MIC’s 2021 Survey “New Trend in Pet Consumption”(#7 1t fCEEY EEE 2 )

22



JRIT 2% ZE BER 7D
APl manufacturing capacity expansion

« Basic production line: Max 10 ton/year, with capacity upscale
completed; new US DMF expected

 Additional production line: Max 100 ton/year
« Completion of stand-alone factory and equipment installation
« Batch size: up to 5x
« Batch time: up to 7x
« Q2/2024 Production line trial run

« Submission for TFDA production approval and new US DMF filings
expected in 2024

23



Innovative Diagnostics
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Ystrip mE

‘T EUE (Ken Chian)
PBF Innovative
Diagnostics
2024/04/11

diagnostics



Near-term Product Line YSTrip mfE

10K 75 5% [ Respiratory Pathogen

v S EES (Sars-Cov-2) o AMERIEMXHEE(hMPV) O s E(m. Pneumoniae)
v RS (Influenza Virus) o [EffMEME ARE(. Pneumophila)

v FREREHEERSY) ® [k ##IKE (s. Pneumoniae)

v IRfmE (Adenovirus)

v ABEEIKES (GAS)

i% B B % FE Gastrointestinal Pathogen

v HPFIREEAZE( h. Pylori) o [RFEMAKER (c. Difficile)
v EmikE 3 (Rotavirus) ® :EZEjmE(Norovirus)
v BRmZ=E(Adenovirus) ® [5®= (Enterovirus)
HittOthers
v OEIEIKE(GBS) o NBRERHR(AMH)
v E@ %M (FOB)
v EEHJm5(Dengue Virus)



Mid/Long-Term Ystrip refe
Product line

B4 5%IESTD Pathogen @ sfRCardiac Marker
S € T R S s O /OAE5&ER(Troponin)
g g%ﬁﬁ%ﬁﬁ(mw O BESHAIRHEL(BNP)
O #(Gonorrhea) FEREFETECancer Marker O BlEEHBEEES(CK-MB)
O ¥%=(Monkeypox) O CA72-4
O CA125
O CA15-3 \ .
O ESAA199 35 Inflammation Marker
O

O FifFEEER(PCT)
O CEZEAR(CRP)

m 2z AR E Rl
Antimicrobial Susceptibility Testing



Obtain results within 30 mins
Accelerate medical decisions



< <
b O O,
S = CAB-RA
2 m =
- S S
8 = o B
5 5 5
L Zge
% ST
b e ™
Multlplex Detection
CoVID CoVID CoVID RSV
- s B o | /\
FluB FluB FluB

30



Single sample, multiple
detections



2024 Qlinical Study of Mutiplex Rapid Test in US

...........................................
............................................
.....................................................

..................................................
.................................................

.......................................................
...........................................................
........................................................

............................................................................
.............................................................................
............................................................................
..........................................................................

.....
...................................
...........................
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Ystrip NANA

Diagnostic Reader

Applicable to Vstrip rapid tests and microfluid chips

Usage environment

m Clinics
B Hospitals
B Long-term care institutions
B Home healthcare services
B Schools
s \‘//

33



Automated reading
reduces test processes



VAN
=22TW
s Registration

ik
3
¥

2024Q1 Vstrip Dengue NS1 Antigen Rapid Test

2024Q1 Vstrip ABC FIuAB & COVID-19 Antigen Rapid Test
2024Q1 Vstrip Immuno-Fecal Occult Blood Rapid Test
2024Q3 Vstrip Streptococcus Pneumoniae Antigen Rapid Test
2024Q3 Vstrip Legionnaires Antigen Rapid Test

2024Q3 Vstrip Clostridium Difficile Antigen Rapid Test

F AN SG

AN = Nse ° .
& E 0% Registration
2024 Vstrip ABC FIUAB & COVID-19 Antigen Rapid Test
2024 Vstrip Dengue NS1 Antigen Rapid Test

—E

— ’J\

B E0ixHRegistration
2024 Vstrip Immuno-Fecal Occult Blood Rapid Test

Timeline

BE= =B US
B PR B8 #1117 Clinical Study

2024 Vstrip ABCR Flu&COVID-19&RSV Antigen Rapid Test

I+BNEXCA

EiEEoiEFRegistration
2024 Vstrip H. pylori Antigen Rapid Test (Non-
Sterile)

10 Mt HGT

A = AR Y4 L[] L]
BiR 2L EHRegistration
2023Q1 Vstrip RV2 COVID-19 Antigen Rapid Test
2024Q1 Vstrip Flu A & B Rapid Test




Strateqgy G

NTUH

: M 1 F*HG:‘BIHHE F l% d Welf

®m Product line expansion 7 e
. . . @ 337% %
B Clinical collaborations and technological 5 pALESH oty

development/cooperation in Taiwan = b A BE
< TAIPEI CITY HOSPITAL

B Multiple detections
D) HEEISERENE

& & . .
Qe Taiwan Centers for Disease Control

B Automated operation/reading processes

B Obtain certificates in the US, Canada, Guatemala,
Singapore and Thailand, providing ODM services

n ‘ﬁi?&a*”ﬁﬂﬁ*ﬂﬁﬁm

G\ : i Ta|pe| Medical University
\\_ /‘f Shuang Ho Hospital

B Obtain results within 30 minutes at points of care
or at home



What w r . .
at we care - Aging Population

Drug
Resistant Bactenal

Young People Cancer




Upstream/downstream
cooperation;
Strengthen the medical
testing capabilities in Taiwan



HE#){E#I5& Reader

i E R EF Antigen Test B E#{EH & R Microfluidic Chip
SHUES ks B : : B (\EFE124288 (Cardiac Marker)
B ERHEEE (Infectious Disease) B 55 IS ARIAER (nflammation Marker) 7: -|
B fEREEIEEMER (Tumor Marker) “ﬂ\ nz = &

2023 2025 EEL
Rant of Care Testing &
Hme Teding

. 137 23%
12 8] Molecular Test LDT &t R
B ERyRtaks

(Infectious Disease)

B EE1EER (Infectious Disease)



Ystrip e

Azs LA, %A 424 /B3 (== OO

ne< 122 ik 2 T[S B2
Easy Testing, Easy Life



Innovative Cosmeceuticals
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Innovative Aesthetics Department

5T

Injection

QE” ERE
Inva5|ve e

Thread

T
Mg o Be e Microneedle
Semi-Invasive
R B
Lyophilized

eI B TN BE 14 22y
Non-Invasive Cosmeceutical

Copyright © 2023 E#iz 2R E KM AR E] All Right Reserved.



(Invasive) Product Development Progress

A. Injection

Current
Patent/
Product name Development progress market
know-how :
potential
Ongoing clinical trials at Taipei Medical
Patented microsphere University
"PBF” PLLA manufacturing processes TFDA approved clinical trial N0.1120704614 USD 14.8bn

Microsphere

(biodegradable microspheres
with regular shapes and pores)

Pilot Study estimated to complete in mid 2025;
certificate estimated to be granted by end of

Product Other product i

5
=

L
-
ot

B4 (1 o

&
®
e

=

| =

1 PLLA Mt

R

Irregular particles tend to clog needles
Require 2 hr to dissolve, resulting in poor usability 2. Dissolving time <10 mn, user-friendly

3. Animal testing confirmed low inflammation

microspheres avoid needle clogging

1. Regular-shaped and porous biodegradable

PIC/S GMP ZEfg

PBF

HRERER

Panion & BF Biotech Inc.



(Invasive) Product Development Progress

B. Thread

Current
Patent/
Product name Development progress market
know-how :
potential
AmazLine®
REEWT® 1. Thread Knotless Tissue-Closure Device has
1.Thread Knotless Molded thread sculpting (not obtained certificate
Tissue-Closure cutting line), inte rzgl f%rmed 2. Polydioxanone Absorbable Thread is USD 6.6bn
Device g ’ grally expected to obtain certificate and be launched in
2.Polydioxanone Q4 2024
Absorbable Thread

AmazLine

Line Polydicaanane Alisarbable Thre:

USPO | 17em

10EA (263 x5 pack)

Lifting Thread

Amariine Thraad Knoress issue-Chsure Device

CREEIA AR AR
Amaztine Polydioxanone Absorbabie Thread
SEREL T e

IS

BenenERREEREEECan T

B aERRERL B SEEARRLAnEIA L

i
i
|
i E -
f o
i
ﬂ_ [ ——

_/‘

[ [1i] (&)

= - b N
=

Molded thread sculpting, thtegrally formed

B

1. Molded process and integrally formed
Bidirectional anchor-shaped barbs with

complete structure and strong lifting
Lasting for 12-18 months

~

J

PIC/S GMP ZEi

PBF

HRERER

Panion & BF Biotech Inc.



(Semi-Invasive) Product Development Progress

C. Microneedle

hyaluronic acid +
spot-fading active

N ; .
Nee : 450um, 600um ingredient
Produ ~“Microneedle gridl*1cm - = =r

High-strength base
After

6 Piece

Copyright © 2023 E#iz 2R E KM AR E] All Right Reserved.

Parting line

Hairline

Quantification results of Type Ill Collagen

Instant transformation and natural thickness,
replacing SMP surgery
Embroidery microneedle deposits dye into the epidermal layer,

creating a hair-like appearance and texture on the scalp for a natural,
thick hair effect.

p <0.001

p <0.001 1

Patent/ Current market
Product name Development progress :
know-how potential
1. Spot-fading microneedle have kicked off trial production in
small volume
. 2. Embroidery microneedle is expected to be launched in Q2
Two-stage microneedle . .
1. Spot-fading (450um) 1.M|croneeQIe devices and the 2924 . N
' : manufacturing processes 3.  Winkle-removal microneedle (containing PLLA USD 10.8bn
2. Embroidery (450um) ) : . . .
. 2.Skin patch (design patent) microspheres) have completed animal (rat) trials for
3. Wrinkle removal (600um) . : . .
collagen proliferation effects, with ongoing technology
transfer and collaboration with National Cheng Kung
Tv,Loﬁia_g_e_mjcron‘/ eg]\ le fadinal450um) 2 :mm,\.AM\,L}ﬂirYRr.S.EX\ 2 \Alrinlla bnma A sl
f ITTIN\N T Ry = I_IIIIJIUIUCI_Y \_I'JUHIII} - e VVIII.II\:C \“IBBAYA'A]] .
C/ o Sma”_molecule Before After (Contalnln PLLA mlcrOSthFE)

Three months after microneedling on rats

PR

\ . otech Inc.
conthining



(Semi-Invasive) Product Development Progress
D. Exosomes + PRP

Current
Patent/
Product name KNOW-how Development progress market
potential
The INCI Nam lication for (Exosome + PRP
PxoBang®1F o] #% , N C ame app cation fo .( osome : )
Ex0SOMme 1.Extract|on tec_hnology fextractlon (Po.rcme platelet de_rlved egosomes) IS | NEW
- 2.Active protection technology in progress, with approval estimated in Oct,
Lyophilized Crystal
2024
The only composite lyophilized Patented extraction technology
crystal: (Exosome + PRP) lyophilized crystal S [t
[S=epigits Ddionitictors to extract trophic factors. derived exosomes.
Ingredient
Exosomes 392mn units
PDGF 1+0.1ng .
CCECINERRANON TGF-Betal 7.5+ 0.7 ng R g | o Soone
Lyophilized Patented active protection technology  Safety validation
crystal /1.1mg EGF 0.25 + 0.025 ng )
100 ;}33.2_ %E 593_5 P 4193.5
VEGF 0.25 + 0.025 ng Do s0, ca| M m w w tm
. . E 60 525
b-FGF 0.1+ 0.01ng Qe £ e e
Qualitative & quantitative : Concentration can be adjusted based GFs & exosomes  Adsorption B comeuiation oL 1 n: ﬁ%wb.’eumﬁ,uvc /S GMP BB

(Polysaccharide) (Disaccharide) Time @ay) % ' B F g r =3 ﬁ E H

Panion & BF Biotech Inc.

on difference usage requirement
Convrinht © 2022 E#S =84 1T I EGIR/NTl All Rinht Recerved



(Non-Invasive) Product development progress
E. Composite molecular weight hyaluronic acid

molecular hyaluronic
acid preparation)5D,
others

analysis (molecular weight)

technology

Patent/ Current
Technology KNOW-how Development progress market
potential
Thermally degraded 1. Patented thermal degradation
hyaluronic acid
(composite technology
2. Multi-angle light scattering Launched in Q1 2024 NEW
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hyaluronic acid
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High-molecular hyaluronic acid
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Including various molecular weights, reaching

different depths of the skin.
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