WELCOME

feaEH - HERE IR

CRT

ol L] sl AR A
<4 1080 NN Y B LRI
ETI T CEL L LN (s
(L Eo 0L B ! roeen

nEgR e
R LR L TR L T T T Tt u

WED AN 0N WD RGN MMippy
JEY WEY S AR DON VURRNEY rppnd

NED WED O UNED BN EED BEE NRERN

NS UND INNS NS NEE i

HEI NWD UED DNNE NN WNE THIT

L g .,,-Illllllulllllll e

o NN NED D NEND EED GER nn
¥ o JHED WEN N v m gEy (0AO0T
i :-::::m LR R (UL
" m »m-llill-mlll T
RN ND VND ED RN !
{117 11NEY W v T

1 i v v v ey 111

Lt LR
[ n
B

UL ]
T l
TILLL

EEEEEEE EEE

=

PIC/S GMP ZZf

PBI

REIRESRER

Panion & BF Biotech Inc.



Panion & BF Biotech Inc. (The Company)

Disclaimer

® The presentation and the relevant information mentioned in this material, including operating
performance, financial performance and the business outlook, have been compiled from both
internal and external resources.

® These forward looking statements involve known and unknown risks, uncertainties and other
factors, including price variation, competition, global economy, exchange rate movement and
market demand, which may cause actual results to differ materially from those implied by such
forward-looking statements.

® This Presentation should not be considered as the giving of investment advice by the Company or
any of its shareholders, directors, officers, agents, employees or advisers. Each party to whom this
Presentation is made available must make its own independent assessment of the Company after
making such investigations and taking such advice as may be deemed necessary. In particular, any
estimates or projections or opinions contained herein necessarily involve significant elements of
subjective judgment, analysis and assumptions and each recipient should satisfy itself in relation to
such matters.

® The forward looking statements expressed in this material reflect the Company’s current view about
the future as of today. The Company is not responsible for any updates if there are any changes in
the future.
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Introduction of PBF
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= m¥a 7l (Product Categories)
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Opinion Statement
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No. 3, Park St. FE R
Nangang Dist. HAR
Taipei City WEH SR
v’ 2024/06- 858 fméﬁ—:\, feix B NEis (2023FE e

A5 a result of carrying out verfication procedures in accordance with ISO 14064-3:2006, it is the opinion of
/\ \ A / \ BST with reasonable assurance that:
, *  The Greenhouse Gas Emissions with Panion & BF Biotech Inc. for the period from 2022-01-01 to
-31 was verified, including direct greenhouse gas emissions 278.544 tonnes of COx

equivalent and indirect greenhouse gas emissions from imported energy emissions 5,157.732
tonnes of CO; equivaient.

~ e o material misstatements for the period from 2022-01-01 to 2022-12-31 Greenhouse Gas
h%3 =] 4= == == Eissions caculation were reveaie,
AN «  Data quality was considerec acceptable in meeting the principles as set out in SO 14064-1:2018.
x 7 [|\E D = R o The emissior factor for electricity of year 2022 is 0.495 kgCOz per KWh by Taiwan government,
= and the electricity emission factor from Th-YUAN COGEN CO., LTD. of year 2022 is 0.7667047261
¥aCOx per kWh; the steam emission factor from TA-YUAN COGEN CO., LTD, of year 2022 is

0.2713104902 tonne CO: per tonne.

The other selected indirect GHG emissions listed in the attached table on the next page were also reported
and thus verified with limited assurance, and data quality was not considered unacceptable in meeting the
principles as set out in IS0 14064-1: 2018.

For and on behalf of BSI: ﬁ /I

Managing Director BS! Taiwan, Peter Pu

Originally Issue: 2023-08-30 lLatest Issue: 2023-08-30
Page: 1 of 3

..making excellence a habit”

m 2 55 B L ik AV E

Statement No: GHGEV 731687

Location Verification Information
Panion & BF Biotech Inc. “The Direct GHG Emissions and Removals with Panion &
16F. BF Biotech Inc. for the period from 2022-01-01 to 2022-
No. 3, Park St. 12-31 Is 278.544 tonnes of CO; equivalrt, and the
Nangang Dist. Indirect GHG Emissions from Tmported Erergy is
Taipei ity 5,157.732 tonnes of CO; equivalent.
115603
Taiwan Including headquarters., Pingzhen Plant, Xizhi Plant, Xike
AT AR H AL 3] Plant, and Dayan Plant of Cheng Fong Chemicai Ca.,
4 Lid., a tofal of 5 locations.
G A3 - FIRR - H kR A AR
W WG B AR A5G -
W 3 5%
16 i¢
115603
Orlginally Issue: 2023-08-30 Latest Issue: 2023-08-30
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AN

R EIRIER

=1
2020-20234F
3,000,000 2.50
2.13
2,500,000 2.00
.
@r 2,000,000
: 1.50
# 1,500,000
g 1.00
f+ 1,000,000
JC
500,000 0.50
77,219
0 . _ 0.00
20204F 20214F 20224F 20234F
- A e SRR e R RERFF] —GREEROT)
20204F 20214F 20224F 20234F
== AN 1,568,637 1,901,211 2,398,648 1,881,875
R T 795,123 912,138 1,318,596 974,397
TS 89,406 182,652 333,409 168,711
AHF A 27,901 104,402 182,345 77,219
RS REI650T) 0.36 1.32 2.13 0.90
e s~ das 127,016 157,711 248,496 217,041
(5 SE U A FEE% 8.1% 8.3% 10.4% 11.5%
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800,000

700,000

600,000

500,000

B EMIEZREIA
2020-20234F

=
t
i‘g 400,000
+
Jt
300,000
200,000
B III I II
Em B Erg & HERENE ta B Al Al JR 22 HAth(5E1)
B 20204F m20214F m20224F 20234F
FE 2 B ih b PH R TR Jf] 2 HoAth(5£1) =]
20204F 747,769 | 48%| 125,718 8%| 290,565 | 19%| 360,796 | 23% 36,374 2% 2,271 0% 5,144 0.3%| 1,568,637 [ 100%
20214 719,660 | 38%]| 163,910 9%| 263,391 | 14%| 319,789 | 17%| 313,144 | 16%| 116,802 6% 4,515 0.2%| 1,901,211 | 100%
20224 724,221 | 30%| 183,929 8%| 161,267 7%| 409,919 | 17%| 724,634 | 30%| 189,909 8% 4,769 0.2%| 2,398,648 | 100%
20234 740,492 | 39%| 295,732 | 16%| 219,255 | 12%| 405,235 | 22% 80,774 4%| 131,446 7% 8,941 0.5%| 1,881,875 [ 100%
_ NS oo PIC/S GMP ZEi
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2,600,000
2,500,000

EPtEEEERR
20234 [F[HALL

2,400,000
2,300,000
2,200,000
2,100,000
2,000,000
1,900,000
1,800,000
1,700,000
1,600,000
1,500,000
1,400,000
1,300,000
1,200,000
1,100,000
1,000,000
900,000
800,000
700,000
600,000
500,000
400,000
300,000
200,000
100,008

EEON BREF BRAEA RHEF
W 20224F(A) m 20234E(B)
BL{irHr 2T T
20234F
20224F(A) 20234F(B) VS. 20224
EREH |
(B)-(A) S
== PN 2,398,648 1,881,875 (516,773) (22)
=y 1,318,596 974,397 (344,199) (26)
FRRTEF] 333,409 168,711 (164,698) (49)
A HAFF 182,345 77,219 (105,126) (58)
FREEIER0T) 2.13 0.90 (1.23) (58)
AcEs= 45t 248,496 217,041 (31,455) (13)
(22U AP HE% 10.4% 11.5%
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B EmEIERWA

20235 [FISHEE

B
ﬁz 300,000
%Ji 250,000
—_
T~ 200,000
TC

150,000

100,000

50,000

EAT BA Al o HEERNE tex Bt [Ril 2 HAth(5)
W 20224 (A) W 20234(B)

JEE B B 1Bt PHEREA 2 T Bt [y HAMGEE) =1
20224 (A) 724,221 30%| 183,929 8%| 161,267 7%| 409,919 17%| 724,634 30%| 189,909 8%| 4,769 | 0.2%| 2,398,648 | 100.0%
20234 (B) 740,492 39%| 295,732 16%| 219,255 12%| 405,235 22% 80,774 4%| 131,446 7%| 8,941 | 0.5%| 1,881,875 | 100.0%
i\/ B'A

ﬁ/\égg( -(A) 16,271 2%| 111,803 61%| 57,988 36% (4,684)| -1%| (643,860)| -89%| (58,463)| -31%| 4,172 87% (516,773) -22%

L
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Innovative Medicine
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NEPHOXIL PHARMACEUTICAL GRADE FERRIC CITRATE

ACCUMULATED SALES SINCE 2015
>1.3 BILLION USD

" 2023 GLOBAL SALES IN US&JAPAN
>220 MILLION USD




Ferric Citrate USA

Auryxia Tablets Growth

® Fourth quarter 2023 Auryxia® (ferric
citrate) net product revenues of $53.2
million and

® Full year 2023 revenues of $170.3 million
® Expect revenue growth in 2024
® ~Q2 2025 generic entry

® Potential revenue upside in 2025 and
2026 due to phosphate binders are added
to the bundle payment and eligible for
Transitional Drug Add-on Payment
Adjustment (TDAPA).

Source : www.Akebia.com
17

Sales in thousand USD

$200,000
$180,000
$160,000
$140,000
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$100,000
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S-

US Ferric Citrate Sales

2016

2017

2018

2019

2020

2021

2022

PAVPE]

|US

$27,173

$55,518

$96,000

$111,115

$128,900

$142,300

$177,067

$170,280




Ferric Citrate Japan Japan Ferric Citrate Sales

¥8,000
Riona tablets Growth e e
- 2023 total sales 7515 million yen o -
& ¥5,000 —
« 2023 to 2022 YoY Growth Rate: 5
8 3% S ¥4,000
« 2024 estimate 6700 million yen B
due to 2024 NHI drug price 2,000
revision. 1,000
e ¥0 2015 2016 2017 2018 2019 2020 2021 2022 2023
SOUFCG:httpSZ//WWW-tOI'”-CO-Jp »JP| ¥5034 | ¥5634 | ¥6,245 | ¥6,603 | ¥6,630 | ¥6,507 | ¥6,863 | ¥6,939 | ¥7,515

18
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Nephoxil New Formulation Development
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P At &SR

Nephoxil Cap Asia Pacific Development

. 2024 FERENX o FTEEEE T e 2024 REME -
f)é_l L,\EHQ . NDA Review In Q3JZI:E%E%J 0

Progress

Market Expansion Q3 Launch planned

Korea China Thai

Kyowa Kirin Korea Wego PBF China DKSH Thai
17 7801 L s 22 ,_JZI_.IE &% P E REEERE
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2023 é*{i’a‘&ﬁi £
S| 2+ 2 3 T

« 2023: e E A nTREMEE I " AEIE + Fr@E A . — HilE

%%@E ’ ;E/HHE:;TEBZ%HE B_Hﬂﬁuu%%gglt—éjg ° Completion of

Phase Il clinical trials and TFDA investigation in 2023.

+ 2024: CMC it =53 ~ Zan Ch BB EREERRAANTF1T

%§£1ﬁ ° Scale up production trials, CMC consolidation, and initiate product
registration alongside with National Health Insurance submission for 2024.



NephoPet
Ferric Citrate Hydrate Oral Drops

« BFIR D+ EFITEIE + 7 1K R =
- BRPREZE: NephoPet BRARINEIITE - /EDK
BRETHBRIEA BRI ER IR -
- SENEmMMRES - FRFTSE LM
« Renal Care

828 EYIM
CAGR16.63%
Taiwan

4858
ZHREYH
>1075%
59.2%*

« Bone & Joint Care

« Skin care

» Infection Control

« Anesthetics
- BEYIEETSREBEENSM235E amm02
- BRBAXBE T ARIEERASZ N - XAAEF/N -

14.558
=Rtz UL
~30%**

*BIBED ** T8 U B S ERE2021 F 3%
22



|} 2% E BEIR TT
APl manufacturing capacity expansion

« EfiE E#R: Max 10 ton/year EgEIRITE5T A - IFEFUS DMF

- IEIEE4R: Max 100 ton/year
- BEMEEREEE TR
« #ELE=KR/)\: up to 5x
« HEXREFRE: up to 7x
« Q2/2024 E#RFE
- FETSFIRRXTFDAK EEEEFTIEUS DMF

23
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T i2 E AR Ystrip e

10K 75 5% [ Respiratory Pathogen

v HEIEARES (Sars-Cov-2) o AEEBEMXHEE(hMPV) O A @ERE(m. Pneumoniae)
v ,uL/‘JZ{fEEf(Inﬂuenzanus) o [Eff4:EMHEARE(. Pneumophila)

v HIKkBERESRmERSY) ® X #EIKE(s. Pneumoniae)

v IRfmE (Adenovirus)

v ABEEIKES (GAS)

i% B B % FE Gastrointestinal Pathogen

v HPFIREEAZE( h. Pylori) o [RFEMAKER (c. Difficile)
v EmikE 3 (Rotavirus) ® :EZEjmE(Norovirus)
v BRmZ=E(Adenovirus) ® [5®= (Enterovirus)
HitOthers
v OEIEIKE(GBS) o NBRERHR(AMH)
v E@ %[ (FOB)
v BE#EE(Dengue Virus)



H¥

P RIZEmAR Ystrip mefe

B4 5%IESTD Pathogen @ sfRCardiac Marker
S € T R S s O /OAE5&ER(Troponin)
E ’jé%ﬁﬁ%ﬁﬁ(mw O BEUFSHAIERBEHR(BNP)
O #(Gonorrhea) FEREFETECancer Marker O BlEEHBEEES(CK-MB)
O ¥&J¥E(Monkeypox) O CA72-4
O CA125
O CA15-3 \ .
O CALSS 22 3¢ 1B ¥ Inflammation Marker
O
O AIRS5E(PCT)
O CREZACRP)
42 2 B 4 1

Antimicrobial Susceptibility Testing
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Multlplex Detection
CoVID CoVID CoVID RSV
- s B o | /\
FluB FluB FluB
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2024 Qlinical Study of Mutiplex Rapid Test in US

...........................................
............................................
.....................................................
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............................................................................
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..........................................................................
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AHETW

% FRegistration

2024Q1 FehEE FEHMNRRED T
2024Q1 ﬂxﬁEABC(unFZ/%L)hE RED
2024Q1 mMEEFEEM(FOB)I/RERED L E
2024Q3 et K BEIKE R TR ED Al B
2024Q3 i RMEAFTN/RRED
2024Q3 ebEE 2 E I R R ETRLE

w1 MNIRSG

EHiE E oA fFRegistration

2024 HRAEABCORE/Fmd) /R RER
2024 mMEEEHIRRETAE

m— = B TH

B E0ixHRegistration
2024 ke @ M(FOB) AR REF A

EHUS
i PRELBE 1T Clinical Study
2024 ABCR(EL/#ims/HIRERM SR E) TRHRED

I+BNEXCA

%“”“EL#F Registration
2024 metEUPIIZ TR R E TR IRES

5 S HGT

Eig EF0ixHFRegistration

20230Q1 HRKMERV2 MR ED
2024Q1 AR ILRRER

35



’=ts
= A% o

Taovuan Genaral Hospital, Ministry of Health and Welfare

Vl

- o (LAY o7y X
m ERRIEE G BLEIRY
m SEERAE - RERAER b e B
B % =5 A:ﬂu 'I'E;\IPEI CITY HOSPITAL

== TRR1
| TET- e/ EHJ HEHREA= E’] ﬂ: (@) BERNEBRRERE
. Z

H '7='= Ez ﬂIlj _Ei i 3 O ) fE W * IEAA G Q¥ ACADEMIA SINICA

( ﬁ lﬁi?aﬂﬁﬂﬁ*ﬂﬁﬁm
) g Taipei Medical University
\ // Shuang Ho Hospital
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Global Warming =+ T@m
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HE#){E#I5& Reader

R ER Antigen Test BE{EMUR &R R Microfluidic Chip
B [ER1EER (Infectious Disease) W LIETRIEER (Cardiac Marker)
B 25X IE1EMER (Inflammation Marker) 73 "
B JEETEREER (Tumor Marker) “ﬂ\ Ass "“ﬁ &

2023 2025 EEL
Rant of Care Testing &
Hme Teding

. 137 23%
12 8] Molecular Test LDT &oag
B ERyRtaks

B EE1EER (Infectious Disease)
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Innovative Cosmeceuticals
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Innovative Aesthetics Department

5T

Injection

QE” ERE
Inva5|ve e

Thread

T
Mg o Be e Microneedle
Semi-Invasive
R B
Lyophilized

eI B TN BE 14 22y
Non-Invasive Cosmeceutical

Copyright © 2023 E#iz 2R E KM AR E] All Right Reserved.
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EGF 0.25 + 0.025 ng
VEGF 0.25 £ 0.025 ng

b-FGF 0.1+0.01 ng

Stability of PDGF-BB

DoubleUM protection technology
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