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Panion & BF Biotech Inc. (The Company)
Disclaimer

® The presentation and the relevant information mentioned in this material, including operating
performance, financial performance and the business outlook, have been compiled from both
internal and external resources.

® These forward looking statements involve known and unknown risks, uncertainties and other factors,
including price variation, competition, global economy, exchange rate movement and market
demand, which may cause actual results to differ materially from those implied by such forward-
looking statements.

® This Presentation should not be considered as the giving of investment advice by the Company or
any of its shareholders, directors, officers, agents, employees or advisers. Each party to whom this
Presentation is made available must make its own independent assessment of the Company after
making such investigations and taking such advice as may be deemed necessary. In particular, any
estimates or projections or opinions contained herein necessarily involve significant elements of
subjective judgment, analysis and assumptions and each recipient should satisfy itself in relation to
such matters.

® The forward looking statements expressed in this material reflect the Company’s current view about
the future as of today. The Company is not responsible for any updates if there are any changes in
the future.
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@ Panion & BF Biotech Inc.

Establishment : January 7, 1976 in Taipei Taiwan.

IPO Date : January 23, 2018 on Taiwan Stock Exchange Main Board (Ticker : 1760)

Integration Capability : Vertical Integration Converting R&D, Manufacturing, Branding, Channel
Marketing, and Diversification.

Diversified Business Areas: Our mission is to provide innovative solutions for people with diverse
health requirements at every stage of life. Our products and services covering pharmaceuticals,
cosme-ceuticals, nutra-ceuticals, infection control, Antiseptics, Pet Care, Diagnostics/IVD, AP
manufacturing, and customized design/manufacturing services.

Company Location and branches :

Taiwan: HQ, R&D center, and manufacturing sites, China: subsidiaries and manufacturing sites, and
Vietnam: representative office.
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PBF Taiwan — Disease Prevention & Antiseptics
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Innovatlve Cosmeceutlcals — Regenerative & Anti-aging

- 9283100 AB8NETT %W%ﬂ“‘zﬁ%) oM . ] - SEEglaThis
822023 FEE15E60057T - FREER11.8%
e 2020-2024 Formulation Study/2024 Pilot Study completed
e 2025-2026 Pivotal Study

E%& (m} ﬁ'l'(lnjection) o 2026 NDA

B 4 o . e 2020-2024 Formulation Study/In vitro Study
NV o EE£A O % (Thread) ~ (R4 Amaztine® {5035 PRODUCT LAUNCH (8 S8R 8)
AH T = " |
Anti-aein Device o &t (Microneedle)
=e BB -
W KDL (Spot-fading) (PBF) e 2025 PRODUCT LAUNCH
HAﬁ [ Bﬁ%&’ (Wrinkle removal) (%K)
oo 1
> A H o FHEIRE|RY
Facial %E (New Formulation)
\ —— E_E_Q == S _ H
/$ ng% 1%% ¢ EBE@% O PxoBa ng@ﬂ‘ﬁ% (Exosome ~ PRP) Bjj— : gggg éﬁiiai%ﬁg;auon Study
Youth-preserving Bio-cosmeceutical e 2020-2024 Formulation Study =S ML
i e 2024 OCT PRODUCT LAUNCH * =
skin care Device

O ?)%Qﬁ‘l'(l\/licroneedle)
m A5 (Embroidery)

Before After

¢ JNENE o BEWEEE
Acne Care (New Indication)

e 2022-2024 Formulation Study
e 2025 Clinical Study

HRHF RS 9 MK

uol1eJ01Say JIeH @ UOIlUSA3.d SSO|-lueH

HE2
R 1762 > £ 2z
Youth-preserving o THEEM R RRE R 5 Hair . :
s = estoration »
supplements Functional Supplements - pBr

14




e PBF

£ 17 Bl T 52 Ef
PBF Diagnostics Division
2024/12




Ik & % [RRespiratory Pathogen

hS

Wi P2 HEtE = ( h. Pylori)
B ik % 5 (Rotavirus)
IR = (Adenovirus)

A AR E (c. Difficile)

O /%= (Enterovirus)
O :AZE%®Z=(Norovirus)

Sk mEE (Sars-Cov-2)
A (Influenza Virus)
IR 2Rl = m e (RSV)

iR w3 (Adenovirus)
AZVEEEKE (GAS)

A% #8EKE (s. Pneumoniae)
E M4 R0 E AR E (. Pneumophila)

OO0 SIS KX

ANFEEE Nk mE(hMPV)
Pt K BER & (m. Pneumoniae)

i5% B 8RR Gastrointestinal Pathogen
v
v
v
v

F¥tEEEBiomarker

O AIPRESZR(PCT)

O Al#5&EETroponin)
O BZAUFEHFPRFERK(BNP)

Others
v 7 EIEEBKE (GBS)

MERFKESTD Pathogen
O AERERZHEBHIV)

O %% (Syphilis)

O #%(Gonorrhea)

O ¥&=(Monkeypox)

EFHEM(FOB)

v
v B E#mE(Dengue Virus)
O MBHERETHS (AMH)

¢ PBT

16



Vsiro | 2 EHRIFE

e Multiplex Platform

B B EAR®SE (Sars-Cov-2)
B RERS (Influenza Virus)

m PR GEIF & ( h. Pylori)
m =E{EEMMFOB)

m HEEAR®E S (Sars-Cov-2)
B %3 (Influenza Virus)
B [FREMS®ERSV)

B #Fik7mEE (Rotavirus)
iR %5 (Adenovirus)
B EZEfR5 (Norovirus)

¢ PBT

17



Ystrip | g3z

=EUS

% ﬁ . . EHEE E5CE M de novo Submission
}I’B Timeline 2024Q4 ABCR(FEL/4i /IR ER S 5%) FRIRE

SE2TW MMEAXCA

B E L% Registration EREFCZEFRegistration

200402 FAEFBHBRGF G PREETME 202403 RBMPIERRERRE
2024Q3 S E 2R R ER R

202404 ﬂ%ﬁ@fﬁ@%ﬁﬂ(mB)TFLJT?T'H%E%EK"EH ] .

2024Q2 FHABC(FR/H =) ERES = Z= B Thailand
2024Q4 FRefE it & SEIK EE F [R 1R B 5l BB A Registration
202404 MM RMLEARTIRRERE 2025Q1 FFE @ [ (FOB) I B R EF L T
202404 MeAER R EIR R e 5> TepEu e i e L/:,\\; "
202504 FIES RS IR R E 2025Q2 etz P2 AR E IR R ED

2025Q4

v BN Galeat rowill)

'?ﬁm] t&SG Eﬁﬁ’é%ﬂ%#R;‘;istration
&2 A HRegistration

N - 2023Q3 mHERV2 FE /R RER
2025Q1 MEMNIKER S RE TR RER 202481 ﬂ_%ﬁﬁfﬁlﬁgﬁ%?’é}ﬁ%

2025Q2 FRIBABCOREL/H )R IR 2024Q4 FFEEEIGEREHRE
2025Q3 FRiEE FRIRREFHH 202501 FFEABC(RE/HE) Rt

¢ PBT

18



e PBF

Bl B ESE R
Innovative Medicine

313% 7t Raymond Chuang
2024.11.28




Ferric Citrate Japan

Riona 250 tablets

« 2024 Q1-Q3 5,888 million Yen,
YOY 9.0% growth

« 2024 total sales estimate is
updated from 7,590 to 8,180
million yen.

Source : https://www.tori1.co.Jp
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Japan Ferric Citrate Sales
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¥7,515 ¥5,888\

¢ PBF

20



Ferric Citrate USA

Auryxia 1000 Tablets

® Q1~Q3 US revenues of $107.7 M

® Auryxia will join CMS bundle payment
since January 2025 and

® Eligible for transitional drug add-on
payment adjustment (TDAPA).

Source : www.Akebia.com

Sales in thousand USD
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US Ferric Citrate Sales
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$27,173
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$107,68
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Revenue Diversification & Expansion

2025 and beyond

Royalty
Income

USA: Strategy for generic impact

1) Expand market penetration by CMS
bundle payment for dialysis and
TDAPA

2) Options of authorized generic (net
sales royalty to PBF)

3) Marketing Synergy with new drug
VAFSEO (HIF-Stablizer) on anemia
treatment

Japan: continued growth (9% up
compared to 2023). No generic entry
identified.

EU: 2024-APR NDA submission (NDD-
CKD) and targeting reimbursement
coverage.

Nephoxil, 1000 mg tablets
TW: ~2.6 million CKD patients

Nephoxil, 500 mg capsules

\//.\f KOREA: >100,000 dialysis patients,  *
Complete new distributor’ s market

transfer work. Sales double from 2023. 1) Pre-dialysis market with larger

population, the only dual effects

CHINA: >500,000 dialysis patients, product on hyperphosphatemia +

and in NDA review anti-anemia.
g THAI: ~150,000 dialysis patient. 2) IZ\IOE;Q submission before the end of
~ Product is launched and under

hospital listing 3) NHIreimbursement submission in

) parallel with NDA review
« South east Asian: Multiple

countries NDA submissions in Q4 .
2024.

Plans for new territories

NephoPet FC Solution (Pet use):
>140k pet cat, >200k pet dog. Currently
in clinical studies.

(€][eYee]
Supply

Target as largest ferric citrate
hydrate APl manufacturer

« Up to 100 metric tons/year

« Maximize cost advantage for
PBF' s Nephoxil Asian market

« APl revenue generation from
1) Licensed partners territories

2) All other new territories

¢ PBT

22



Iron has emerged as the leading choice among

non-calcium phosphate binders

Patient Proportion by Serum Phosphate Binders

Calcium  Polymer Calcium+Polymer [ll Others

Japan-DOPPS Practice Monitor, 2023
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Iron-Based Phosphate Binders Usage
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B Use of calcium-based phosphate binders, polymer-based options such as Sevelamer, and combination therapies involving calcium and
polymers has steadily declined over the last 10 years. In contrast, the market penetration of iron-based phosphate binders has surged, rising

from 10% to 32.9%.

M In Japan, two iron-based phosphate binders are approved: Ferric Citrate and Sucroferric Oxyhydroxide. Among these, Ferric Citrate has
emerged as the dominant iron-based binder, generating annual sales of 7,515 million yen in 2023. Sucroferric Oxyhydroxide followed with

sales of 5,665 million yen. {& & Ferric Citrate $2{t[5]IF EBEEL AR THEE
W E R IEIE R ZER: 2024 SEJEKFTHEACUS DMF ET » 202558 p & BB M L4RAEE
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Market Growth

Plans for 2025 to 2030

License
Income Global
Supply

F‘/ﬁf

Market Share

New Drug Pipeline

From 2025 to 2030, we intend to expand
our pipeline by introducing

e Upto 3 new drug candidates.

» Strategically targeting our established
and specialized niche market

With clear and regulatory recognized
clinical endpoints

Optimized for reasonable short
treatment and monitoring durations.
Capitalized on our robust
commercialization networks and
development platform.
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