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Panion & BF Biotech Inc. (The Company)
Disclaimer

® The presentation and the relevant information mentioned in this material, including operating
performance, financial performance and the business outlook, have been compiled from both
internal and external resources.

® These forward looking statements involve known and unknown risks, uncertainties and other factors,
including price variation, competition, global economy, exchange rate movement and market
demand, which may cause actual results to differ materially from those implied by such forward-
looking statements.

® This Presentation should not be considered as the giving of investment advice by the Company or
any of its shareholders, directors, officers, agents, employees or advisers. Each party to whom this
Presentation is made available must make its own independent assessment of the Company after
making such investigations and taking such advice as may be deemed necessary. In particular, any
estimates or projections or opinions contained herein necessarily involve significant elements of
subjective judgment, analysis and assumptions and each recipient should satisfy itself in relation to
such matters.

® The forward looking statements expressed in this material reflect the Company’s current view about
the future as of today. The Company is not responsible for any updates if there are any changes in
the future.



@< Panion & BF Biotech Inc.

 Establishment : January 7, 1976 in Taipei Taiwan.
« [PO Date : January 23, 2018 on Taiwan Stock Exchange Main Board (Ticker : 1760)

* Integration Capability : Vertical Integration Converting R&D, Manufacturing, Branding, Channel
Marketing, and Diversification.

 Diversified Business Areas: Our mission is to provide innovative solutions for people with diverse
health requirements at every stage of life. Our products and services covering pharmaceuticals,
cosme-ceuticals, nutra-ceuticals, infection control, Antiseptics, Pet Care, Diagnostics/IVD, API
manufacturing, and customized design/manufacturing services.

« Company Location and branches
Taiwan: HQ, R&D center, and manufacturing sites, China: subsidiaries and manufacturing sites, and
Vietnam: representative office.
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VD £ % [E VD Development Status 20252027

ROEABERRREAE
Legionella pneumophila Ag

EARE TR R ARl

2 Clostridioides difficile Ag
3 FIRE=5—nRREBRH
Res 3 Flu AB & COVID Ag Self Test
4 iIFOB&HPH/R R ED ALK
FOB & HP Ag
c Adeno&Rota&Noro# /R R Ef
Adenovirus & Rotavirus & Norovirus Ag
6 Adeno&RSVH R IR ER A
Adenovirus & RSV Ag
v HeE e RED LT
Treponema pallidum Ab
3 fifi SR RER E L AS TR ER R
Mycoplasma pneumoniae Ab
9 B RERIRD 2T
Enterovirs Molecular Test
10 #efthan DI R R ER L A
Vitamin D
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2023 ~ 2025 ZEWN Operation Overview
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Shortage of healthcare providers
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CLIA coLorIMETRY Optical Scattering
Microfluidics ELISA Etectrical Impedance

Multiplex CLUUD Hot Spot Analysis
AP e



Streamline the workflow from
diagnosis to medical decision!
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Multiplex Detection p—
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5 A — I : : . Fiu AB & COVID-3 & RSV
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Finger Blood Collection&
Small-volume Blood Collection
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Whole Blood Testing&
Serum Separation Chip
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2 Pfrclinics

25 Pthospitals

£ B2 %P (\senior care centers
E3 13 school

Automatic readout and labor-saving
Dlgltlzatlnn for real-time analysis
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v .|. . _EEE Respiratory Pathogen

S rlp }I.B A EAR R E (Sars-Cov-2)
%S (Influenza Virus)

PR BRI S w5 (RSV)

IR "= (Adenovirus)

ABIFEIKES (GAS)

IEN 4R th & AR E (L. pneumophila)

A< #E3KE (S. pneumoniae)

i s& BERE (M. pneumoniae)

ANEEE X = (hMPV)

g7 B mE= (Parainfluenza Virus)

Pathogens of various kinds
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B RREER Gastrointestinal Pathogen
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. - miAJA 5 (Rotavirus
s éf%%ﬁifﬁﬂ“v) Hg%%idenovirus)
o 195RnER(T. pallidum) BB RIS I (C. difficile)
O #MBEEIXE(N. gonorrhoeae) 52 B2 (N orovirus)
i &= (Enterovirus)
YDFSECE (Salmonella)

<

Hth & EOthers

BALGEIKE (GBS)

EE %5 (Dengue Virus)

R AEIEE(Chikungunya Virus
BEMF % m=(HBV)
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Complete Blood Count

O RBC O WBC O PLT

e s FEIE TR IR
SKIERR Cancer Marker
Inflammation Marker o CA12S
® HIfEIEZE(PCT) ® CA15-3
® CIFMEZEM(CRP) ® CA199
O 7T EZ63%(1L-6) O PSA

O Hb O Neut% O MPV
O HCT O Lymph% 0O PDW
o MCcVv O Mono% O PCT
O MCH O Eos%
O MCHC O Baso%

Signals in the blood
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Cardiac Marker Biochemistry
O OAESEH(Troponin)

O BERIZARfRBERK(BNP) g%ﬁ; Sﬁ‘LEI(lcl)_li(\jl/ePrrlc-')L]:Irlmec)tion)
O AELH;ELES (CK-MB) = INBE(Kidney Function)



Diagnosis within 30 min
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Streamline the workflow from
diagnosis to medical decision!
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Ferric Citrate Japan

Riona 250 tablets

* 2025 Q3 net sales: 2,221 million Yen,
YOY 5.8% growth

* 2025 Q1-Q3: 6,141 million yen, YOY
7.8% growth

* To date no generic drug application has
been approved for Riona Tablets.

* Shionogi (IZF7 &) e NI [RITI B&£5
E=E RS EEEZINEE -

Source : https://www.torii.co.jp

Sales in Million Yen
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Japan Ferric Citrate Sales

|t

2015

2016
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WIJPY| ¥5,034
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¥6,939

¥7,636

¥8, 151 ¥6,143
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Ferric Citrate USA

Auryxia 1000 Tablets

e 2025 sales increase due to CMS bundled
payment and qualified for TDAPA

e 2025 Q3: USS42.5M compared to
USS35.6M in 2024Q3 (YOY 19.4% growth)

« 2025 Q1-Q3: USS133.5M compared to
USS107.7M in 2024 Q1-Q3 (YOY 23.9%
growth)

* To date no Abbreviated New Drug
Application has been approved for Auryxia,
and there is only one authorized generic for
Auryxia sold by Akebia’s distributor.

Source : www.Akebia.com

Sales in thousand USD

$200,000

$180,000

$160,000

$140,000

$120,000

$100,000

$80,000

$60,000

$40,000

$20,000

S-

US Ferric Citrate Sales

2016

2017

2018 2019

2020

2021

2022

2023

2024

2025 3Q
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$152,00

$133,50

¢< PBTF
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Asia Pacific Market Expansion

Generation | ££11% Generation Il 21t

ESRD Dialysis KEIBRETTHE CKD 3-5 & BRrmiE

NEPHOXIL 500 mg capsules FEXENOL 1000 mg tablets
* TAIWAN: 2.6 million CKD patients
1) NDA submission completes in August 27, 2025
2) Follow EU XOANACYL's CKD dual indications strategy for NDA and Taiwan

/@, KOREA: >100,000 dialysis patients.
LG Chem 2026 maintains expansion

e CHINA: >500,000 dialysis patients. NHI reimbursement
Under NDA review by CFDA. * Animal Use
o . NephoPet Ferric citrate for CKD Pets: >140k pet cat, >200 pet dog.
; THAI: ~150,000 dialysis patient. Clinical study for CKD pets is undergoing. Human to Animal use License
= DKSH 2026 maintains growth submitted

* API progress
PBF’s territories (Asia, CN, KR, TW, and others): Complete process validation
and ready to supply
Global US/EU/JP: Customized process validation in progress. o
g Proe e- PBT

@%@ South east Asian: Vietnam, Malaysia, Philippine NDA
- submission complete and more to come
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New Drug Pipeline 724 7 25 3£ 1F

Pre Clinical Phase | Phase | _

PBF-501 AR inhibitor for Acne

« Acne, Androgen Receptor Inhibition Z# 4 == 32l 2 BB /AE %% 505(b)(2)
- Secured 8 Patents Across 7 Major Markets | EEVS& ~ = ~ P - ME B/ \IBEF]

« Completed Early Phase I/l Clinical Trials | 525X Phase I/1l #]HA A2 5 - #F a8 B @ AHI S RZ
RS A B K7 e 70 b B IR B e R R

PBF-502 ED Tri-Combo

» Patented New combination for ED | =& — 4 IhEEEH e E M E 5% 505(b)(2)
- Exclusive License in Taiwan; 1st Priority Greater China | 8 &BXRERE - P ERE—BLE
- Faster Onset, Stronger Efficacy & Safer Profile | B /< FERFE - EEMEE - EVEIER

&< PBT
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PBF-501 AR inhibitor for Acne
1M 2= 2 RS HIN Il 2 R 8 i 5 i B

PBF -501 AR Inhibitor for Acne BRIREEEAER:
aEAIES 3 XTERNEEZE B/ MEEE L (P = 0.008) -
. HEETREEXISTE % 15 REHSZANE(P = 0.006) - BFEEHIRR
PBF-501 B TMAMM A+ EEE+#EE - A (FastonsehiyEd] -
505(b)(2) /i;ﬁ; «( ° 157 .Untreatedside.

[l Treated side

- 1 ZEREIATE:
KM A E = RS N (ARInhlbltor)%EZFgﬂ F404
RFDAB RIZEFTERESIRVEE A

=l
o
1

Total Lesion Numbers
[4)]
1

. BBEITFA: 1Y 18 Y
ANTICEY+ERETBEMTHTL - SAL s _oms oo
R T T E RO T T
AR BRI A - ARA 5 -

EE: F BB ERNFER - PIEEFERLF
¢< PBTF



PBF-502 ED Tri-Combo
—a—MERHINEEER A&
PBF-502 F28IR

EmEll : —a—BNELHET (EFEE" )
e Sildenafil (Viagra)+Compound 2+Compound 3

FEERREUIRR AL

« BUIRT . RRAERERE - ERATKRE
cGMP N AR RE R EAEENE -

- ZEMNE  BERKE—ND ZHEBIEA ;

NEARERERE NE -
REHREEGER
- REEEE - ABMEIIEEERE
- BREERE - &
BT R . PR - FE - EF]

Sexual
stimulation Vascular

/;,y{ endothelium

SILDENAFIL,
PDES5 inhibitor
9P

b PDE5
Guanylate [cGMP] { ——— » 5'GMP
cyclase ;
PKG
{
[Ca*] |
GTP 1
Arterial smooth
relaxation

Increased arterial
Penile arterial inflow

smooth muscle
Erection

¢< PBTF



PBF-502 ED Tri-Combo
Progress update

PBF-502 FSg# R

T“"I‘“ NG : 2025 5 HEGFBH#E
ﬁ:%;\}x*’ﬁ
i E22EE ;- IND B R A FE sg EA E 1R

CMC T{ER5 7 o

B SRR RE R EADER
B S R B S 1

 EEILTS | ORI SRS S
RA R IE R RS TR R

. EE

HARASTIFFEE ZCMC FHES - KISHERE
# Future PharmaTech R 2025 £ 12812
80N TGA B PR Bazmek CTN -

B 2026 F5EHEESEE IND 855
22PIERARZEEN RS -

¢< PBTF



2025-2030 New Drug Development

Capitalized on our robust development platform &
commercialization network

Pre Clinical Phasel Phase Il

@ NEPHOXIL for ESRD Hyperphosphatemia

FEXENOL for CKD IDA + Elevated P

E@ PBF-501 ARl inhibitor for Acne 2026-2028:

Tm ® INDs, Phase Il studies

g2 =% and more new drug
_ candidates to join
A more to join....

&< PBT
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Our Pipeline Strategy

1

Regulatory ﬂ Clinical

IND to NDA Drug Development Platform
with Demonstrated Success

Key Criteria for Pipeline Targets
FTEE BT =R = K E

1.

Clear and Recognized Clinical Endpoints
B B FI AR B

Optimized Shorter Treatment and
Monitoring Duration

RIEBRFTE

Focus on Established and Specialized Niche
Markets

SEREBAIA RS

&< PBT
5
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Infe;tion Control (Hospital &
LTC
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Dental & Periodontal Care

1760.TT

Periodontal Gel (CHG 2%) 2
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ST ¢ TEED - ((RE (2023-2024) fin 1824 (Competitor Comparison)
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Source: f#1EES 2024 4T85 ~ (BIREER Safe Harbor Statement Applies.
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1760.TT

Strategic Portfolio
Update
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Panion & BF Biotech Inc.

Anti-Aging Platform — Depth-based Portfolio
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Strategic Portfolio
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1760.TT Anti-Aging Platform — Depth-based

Portfolio
Anti-Aging Platform — Depth-based Portfolio s 00T
TWI783428B (2022/11/11)
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1760.TT Anti-Aging Platform — Depth-based

Portfolio

Anti-Aging Platform — Depth-based Portfolio
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Strategic Portfolio
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1760.TT Anti-Aging Platform — Depth-based

Portfolio

Anti-Aging Platform — Depth-based Portfolio
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1760.TT

Anti-Aging Platform - Depth-based Portfolio
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Q&A

Thank you for your

attention.
Mir@pbf.com.tw

Panion & BF Biotech Inc.
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