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Disclaimer

Panion & BF Biotech Inc. (The Company)

Disclaimer * The presentation and the relevant information mentioned in this
material, including operating performance, financial performance and the
business outlook, have been compiled from both internal and external resources.
* These forward looking statements involve known and unknown risks,
uncertainties and other factors, including price variation, competition, global
economy, exchange rate movement and market demand, which may cause
actual results to differ materially from those implied by such forward-looking
statements. ¢ This Presentation should not be considered as the giving of
investment advice by the Company or any of its shareholders, directors, officers,
agents, employees or advisers. Each party to whom this Presentation is made
available must make its own independent assessment of the Company after
making such investigations and taking such advice as may be deemed
necessary. In particular, any estimates or projections or opinions contained
herein necessarily involve significant elements of subjective judgment, analysis
and assumptions and each recipient should satisfy itself in relation to such
matters. * The forward looking statements expressed in this material reflect the
Company’s current view about the future as of today. The Company is not
responsible for any updates if there are any changes in the future.
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Existed Market Maximization Innovation expansion
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Pharmaceutical Grade Ferric Citrate
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Innovation expansion

A. ¥iEFEE#EF: IDA-NDD-CKD
B. HBEMESEHEFT: IDA in multiple markets
C. Wi ERIZEE: New generation API
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~S2.8 to $S4.9B Market ~$2.2B Market
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B. #TE BAEIRFT:

IDA are commonly seen in multiple diseases

CKD-Dialysis: EM{f R ENETE - FRAETEIDSE

CKD-Pre-Dialysis: 2B mEETAZ BN AREE

Cardiology: &4 /0RIBE A iR # M & MR B

Oncology: fEIEERZRCENTRE SR REIEEMAVERE

Gynecology: fR#E 4 E MFE RN FEMERZ L4

Gastroenterology: IBS¥& & & 4+ B 6k #2514 2 M

Pediatrics: Bl E KRS B YN RHEXEPEDF
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CKD IDA
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Taiwan

Japan

U.S: sNDA approval on 2017/11/07 for IDA in Pre-Dialysis CKD
Taiwan
Monitor anemia improvement in current Phase |V study
Pivotal Trial Study Protocol in finalization

Japan: Phase |l for Iron Deficiency Anemia beyond CKD groups is
ongoing
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Dlrect Compression Powder

New Gen API:
No Wet Granulation
1 Step Tableting

m « Faster & Easier
« Stable & Economy

Patent applied
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tes Bl B pL 2012 hiZ fE (G {E 2 244 Billion

The world market for
diagnostics is estimated
at $54.6 Billion in 2013
TriMarkPublications.com cites in its newly published "In
Vitro Diagnostic Testing World Markets" report that the
global in vitro diagnostics (IVD) testing market will jump
to $74 Billion by 2018



http://www.trimarkpublications.com/in-vitro-diagnostic-testing-world-markets/
http://www.trimarkpublications.com/in-vitro-diagnostic-testing-world-markets/
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2018:IVD Worldwide Market Size
& i3 7k 21K e B vl ) 7R 2

Worldwide Major PBF Vision

Market Size Competitor 510(k)
44 P91 EEH. P2 USS$ 60M Meridian 2018%5 14
A ECFlu A/B2 USS 248M Quidel, BD, Alere, KA

Sekisui, Meridian

RSB TR USS 143 M Alere, Quidel, BD, R ER
Group A Strep? Beckman

Note1:Epidemiology Study; Note2:BCC Research Nov.’13; Note3:Transparency MKT Research Apr.’16
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