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Disclaimer

Panion & BF Biotech Inc. (The Company)

Disclaimer ¢ The presentation and the relevant information mentioned in this material,
including operating performance, financial performance and the business outlook, have
been compiled from both mternal and external resources. ® These forward looking
statements involve known and unknown risks, uncertainties and other factors, mcluding
price variation, competition, global economy, exchange rate movement and market
demand, which may cause actual results to differ matenally from those implied by such
forward-looking statements. ® This Presentation should not be considered as the giving of
mvestment advice by the Company or any of its shareholders, directors, othicers, agents,
employees or advisers. Fach party to whom this Presentation 1s made available must make
its own independent assessment of the Company after making such mvestigations and
taking such advice as may be deemed necessary. In particular, any estimates or projections
or opinions contained herein necessarily mvolve significant elements of subjective
judgment, analysis and assumptions and each recipient should satisty itself 1n relation to
such matters. ® The forward looking statements expressed in this matenial reflect the
Company’s current view about the future as of today. The Company 1s not responsible for
any updates 1f there are any changes 1n the future.
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(B) FTESSZEE (New Pipeline)
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(B) TTESSZEE (New Pipeline)
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(B) SiESSRE (New Pipeline) :
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E5E-BAJT-TORIAER BB
2015 ~ 2019

7000
6000
5000
4000
3000
2000
0 I
Ql Q2 Q3 Q4 Year Total

m 2015 936 1,285 1,285 1,528 5,034
m 2016 1,205 1,430 1,386 1,613 5,634
m 2017 1,219 1,621 1,598 1,807 6,245

2018 1,359 1,733 1,662 1,849 6,603
m 2019 1,422 1,768 1,655 1,785 6,630

m2015 m2016 m2017 m2018 m2019
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Other Global Market Update
H BB HiBARRR

« EU: PBF-Akebia Joint Scientific Committee
established and actively working on EU partnership
development.

FeAEEAKebia. KEIZEZHETL » WISHRHHERR)

BEIGER -

e China: 201903 Phase Il first patient enrolied,
recruitment is ongoing and minimizing the impact
by COVD-19. LPEIEFAREHEREI M7 A SeAl N\ S8l
BERD  ERRIBLSHEMEBEBINEE -

« Korea: Registration stage g8 FKKKREHEHE EHE

- Panlon & BF Biotech Inc

P
/
Australia

BIESHES=E " iz
« South East Asia: BEE&XIEIEETOKSH Limitedfs
=B Hi%
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(B) TTESSEEE (New Pipeline)
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(B) TTESSEEE (New Pipeline)
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Indication Expansion: CKD IDA and All IDA
S FEEE 17 1 GRS RN ER)Z GRS LRI

Taiwan — CKD IDA
Japan — All IDA

* USA:2017/11 KeryxP~ % CKD-IDAFTif B 3% ¥ » & 5 % Blri— 235 SN RETm R a o 2
T PRAS | o

Keryx obtained sNDA on CKD IDA indication expansion. Auryxia became the first and the only oral
iron for CKD IDA management.

* Taiwan: 2019/6/25F &2 P~ 7 [ #*FDA CKD-IDA = #} T/ 5k 37 ¥ o
PBF obtained IND for CKD-IDA PIlI study initiation.

 Japan:; 2019/7/9JT-TORII 2> 2 = = 2 32481 0 = B Ik 2% » A H 3TCKDfrrs H 6 34
i S S RS S e EEE G P
JT Torii announced positive top-line results on Riona Plll for pan IDA treatment. Planning to apply
for indication expansion.
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Delay CKD Progression Study
* 2019% % **Journal of American Society of ; 02]  WRo4s (025 082) poor
Nephrologyz_ it +7# £ & & [+ 5 g"}}%iﬁ P dp At

« &4 B 7 & poeg/dayig *‘“ﬁ’&éﬁwr«/ﬁ’f > AP ¥ Sty i
3 = )»/‘;/%"‘ R ’}%"fﬁﬁ/ﬁiﬁﬁ QR IE‘.JL e NN {FF5e 28 A ]

4% IR ,ﬁ/x A ekt & o Time to first Hospitalization
— 1.0 1
ISR SN ST - S - e T G A R A
o RS B AT B R 4 Zh .
° g fL i 7 - L%:-
IE 0.6 4
c ErIFRATENCHEZRET o g
R X 5 4. — Femic Citrate
° jl-f‘ﬂﬁ %‘E‘?ﬁ&"ﬁm@_b&/r‘%%ﬁi} E : — Usual Care
g
. Akebla %_S,E_ f:r 7}? F&é it o p= ;{: “ 02{ HRO0.42(0.25 0.74), p=0.002
0.0

0 & 10 15 20 25 30 35 40
Study Week

Source: doi: https://doi.org/10.1681/ASN.2018101016



Anti Cardiovascular Sclerosis

NN ER{ 8RR

¢ 201933F RInternational Journal of Molecular Science, &
tHIRP3RIR - RIS 8B (VSMC)P: 5 o

—+—1 5 mMPi

* Ferric Citrate Arrests High Pi-Induced Calcium Deposition in ) (s - %

-
N =
)

Established Calcified VSMCs #EZiZ 258 0E | F i SR E M aeY Y :
5L VSMCETEENIE ) &
* Ferric Citrate Counteracts High Pi-Induced Apoptosis in "
Calcified VSMCs SRS ST AL S5 LVSMCET SR S5 240 NN (NN NEE
RRET -
* Ferric Citrate Induces Autophagy in Established Calcified s
VSMCs 1215 E2 5558 B 5L VSMCE)E T BB SR

- FMOHENSMTBEREAIFER AR IITIE
¢ gﬂ:\w\oi D-I—/ \D-I— Zﬁ?ﬁgéqj
- BREFNEEAESTY

Control 7 day Pi 15day Pi Pi+Fe® fromday 7 to 15

Int J Mol Sci. 2019 Dec; 20(23): 5925.

Source: doi: https://doi.org/10.1681/ASN.2018101016 PBEEFASE ST www.pbf.comtw






Strong Growth
CEN)
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3262.9%

Data from RunRepeat.com
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Growth in Poﬁulanty

of Marathon Running

The worldwide growth
from 2008 WA was

49.43%

Africa Asia Europe
505.74% | 262.89% | 42. Bﬁ%

North Oceania
America | 65.66%
20.97%

South
America
-14.40%

+46.91% +56.83%

Men’s growth Women's growth
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Race Defense
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Novel Coronavirus Pandemic
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